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Director’s Message
It’s been another grueling year for the industry. But we in 
Texas have reason to be grateful. Our state is experiencing 
roughly twice the economic growth of the nation as a whole. 

That is not to say that Texas has been free of problems. 
Here, as across the nation, challenges abound and negative 
perspectives have held us riveted, so much so that they have all 
but destroyed our collective belief that better days are in store. 

A couple of years ago in my annual message, I cited FDR’s 
famous quote: “We have nothing to fear but fear itself.” I 
now realize that his more potent remark is one contained in a 
subscript to the speech. “Nameless, unreasoning, unjustifiable 
terror paralyzes needed efforts to convert retreat into 
advance,” Roosevelt said. 

That was nothing short of a call to action, asking all citizens 
to do their part to build a better future. Today, that message 
might begin with a call for greater civility, combined with 
an effort to reduce the uncertainties that increase risk, and 
a willingness to work together to improve our economic 
prospects.

Upon rereading those words, I thought of two friends I 
admire whom I visited recently. They’re entrepreneurs. They 
dream big dreams, take risks to achieve them and make great 
things happen. My afternoon with them was inspiring. They 
have impeccably restored a nineteenth-century industrial 
structure and turned it into a five-star restaurant in a mid-
sized Texas city. It’s getting rave reviews.

Perhaps the time is right for all of us to dare to believe better 
times are to come. I’m not talking about baseless, wishful 
thinking. I mean truly seeing the potential that exists around 
us and taking steps to achieve it.

Gary W. Maler



Celebrating 40 Years of Service to Texans
This year marked the Center’s 40th anniversary. Legislation creating 
the Texas Real Estate Research Center was signed into law by 
Governor Preston Smith on May 18, 1971.

What a fitting time for a stroll down memory lane.

Senior Editor David Jones, who has worked for the Center for 36 
of its 40 years, this year wrote a detailed history that is available on 
the website (recenter.tamu.edu/pdf/1974.pdf ). Jones interviewed 
several of the “founding fathers” to get first-hand accounts of how 
the Center came to be. He solicited remembrances from hundreds 
of others with ties to the Center. And needless to say, he had dozens 
of anecdotes of his own to complete the portrait.

A commemorative video (recenter.tamu.edu/video/) on the website 
highlights key events and accomplishments in our history.

Lo those many years ago the Texas Legislature mandated that the 
Center conduct studies in all areas related to real estate and publish 
the findings. And publish we did. As of Aug. 31, 2011, our total 
titles numbered 1,974, including technical reports, Tierra Grande 
articles, white papers and videos.



Dr. Mark Dotzour, Chief Economist
Shadow Inventory 
Using available housing market data, this study tried 
to measure the “shadow inventory” of foreclosed 
homes and those soon to be foreclosed on. The 
housing market is clearly the biggest headwind to 
economic recovery. Knowing when the housing 
market will recover will help us know when the U.S. 
economy will recover.

Fed, FDIC Policies  
on Troubled Commercial Real Estate 
This investigation looked at publicly available data 
in the banking system to determine the implicit 
policies the Federal Reserve and the FDIC have 
regarding troubled commercial real estate loans in 
their portfolios. The goal was to estimate when these 
distressed loans would be sold or foreclosed on so the 
properties could be sold to private investors.

Responses to Prolonged Recession 
In an attempt to understand how the private 
sector and government would respond to a 
prolonged recession, this research focused on the 
Great Depression. The goal was to gain a clear 
understanding of what finally ended the Depression. 
It revealed which government policies worked during 
the 1930s and which did not.

When Japan’s Bubble Burst
The Japanese have seen a real estate and stock market 
bubble and the subsequent bursting of these bubbles. 
This study looked at how the bubbles affected Japan’s 
economy, banking system, interest rates and real estate 
markets. Again, the goal was to determine which 
government policies helped the economy recover and 
which prolonged the recession. 
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Dr. Charles Gilliland, Research Economist
Rural Land Markets
The rural land database was completely revised to adjust for 
size differences in transactions across seven different regions 
of Texas. The project devised a method for establishing size 
dimensions for different segments of Texas rural land markets. 
Separate price estimates for the past 47 years served as the basis 
for estimating a statewide price adjusted for size. Ongoing 
research studied developments in Texas rural land markets, 
showing that prices edged up while volume fell.  

Comparison of Tax Burdens
The relative tax burdens imposed on residents in all 50 states 
and the District of Columbia were the subject of this research. 
The study revealed that Texas’ tax burden is one of the lightest 
in the nation. 

Dr. Ali Anari, Research Economist
Price Concession and Time on Market
Relationships between price concession and 
time on market in Texas residential real estate 
markets was the subject of this project. Price 
concession is measured in terms of the ratio 
of sales price to list price. The research tests 
the application of search theory to the state’s 
housing markets. According to search theory, 
homeowners or their agents who wait longer to 
sell a house might be able to sell it for a higher 
price. However, a longer time on the market 
can be perceived as a stigma, leading to lower 
sale prices. The research found that the optimal 
period for a house to be on the market is about 
three months.         

Price Bubble Likelihood in Texas 
This was an investigation of the likelihood 
of a price bubble in the Texas residential real 
estate market. Employing statistical analysis 
methods, the research compares and analyzes 
relationships between median home prices, 
median rent and family income for Texas and the state’s 
metropolitan areas with national averages for these metrics 
using data on home prices, rents and family income from the 
U.S. Census Bureau. The project is updated each year. The latest 
research indicates the likelihood of a price bubble is low.   

Recession Intensity Across Texas Metros
Why did the intensity of the Great Recession vary across the 
Texas metropolitan areas? What is the outlook for economic 
recovery for the state’s metro areas? Employing business cycle 
analysis methods, this research revealed that the relative shares 
of the mining industry and the government sector, and level 
of educational attainment in local economies were the main 
factors explaining the differences in intensity from one metro 
to another. 

Regional Economic Clustering 
This research monitored the concentration of economic 
activities in Texas’ larger metropolitan areas and investigated 
factors behind the regional clustering of economic activities 
in these areas. Findings indicated that net marginal benefits of 
more economic concentration are decreasing in the Houston 
and Dallas metro areas and increasing in the Austin metro area. 

Monthly Review of the Texas Economy
Texas’ economy continuously rotates through different business 
cycles. Using monthly employment time series, Monthly Review 
of the Texas Economy identifies current trends in the state’s 
economy and compares them with U.S. economic trends. 
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Dr. James P. Gaines, 
Research Economist
Demographic Changes  
and Housing Demand
Future demand for housing in the 
United States is changing with the 
aging of the Baby Boomers and 
the emergence of Generation Y. 
Gen-Y is a larger age cohort than 
the boomers and faces significant 
problems in employment availability, 
asset deflation and credit constraints 
that will affect its housing demand 
structure. Currently, more than half 
of Gen-Y rent, but during the next 20 
years, a large proportion will convert 
to homeownership, creating demand 
for new and different kinds of houses. 
Texas housing markets will feel this 
effect even more as Texas’ Gen-Y 
component is larger than the nation’s as 
a whole.

Market Adjustments in Housing 
Demand and Pricing

The lost-wealth effect on homeowners 
nationwide and in Texas, and the 

changing perception of home values caused homebuyers to 
change their attitudes about buying homes. Buyers no longer 
purchase a home based on an anticipated rapid increase in the 
home’s value to create wealth. Instead, they base their purchase 
and pricing decisions more on housing as a consumption 
good rather than a capital investment. This attitude change 
has created a “new reality” in home buying and pricing in the 
marketplace.  

Housing During First Decade of Millennium

The first decade of the new millennium recorded one of the 
largest booms in the economy and housing, followed by the 
largest recession since the Great Depression. Homeownership 
and housing prices were in the spotlight during the boom times 
and during the Great Recession. Statistically, the decade ended 
with many of the key economic measures at virtually the same 
levels as when the decade started. The glut of homes either 
on the market or coming onto the market in the future will 
influence the Texas and U.S. housing markets for most of the 
next decade.

Gerald Klassen, 
Research Analyst
Toxic Assets
This research focused on 
finding a solution to clear 
toxic assets out of the banks, 
get the economy going and 
modernize the mortgage 
market. The plan was 
reviewed by a number of real 
estate and financial experts 
and is gaining traction. 

Distressed vs. 
Nondistressed Home 
Price Trends
A comparison of historical 
price trends of distressed 
and nondistressed home 
sales in two major Texas 
MSAs (Dallas-Fort Worth-
Arlington and Austin) 
was the subject of this 
research. The analysis 
period stretched back 
several years. Multiple 
Listing Service sales were 
classified based on a custom filter developed by the Real 
Estate Center. One significant finding was the median 
price of distressed sales in nondistressed areas of Dallas-
Fort Worth-Arlington exhibited the greatest increase 
in 2010, while the price of nondistressed sales in high-
distress areas recorded the smallest increase. This suggests 
it is misleading to make general market statements about 
the value of distressed and nondistressed homes; local 
market conditions must be considered when making these 
comparisons.



Judon Fambrough, 
Senior Lecturer  
and Attorney at Law
Condemnation Process
Recent discoveries of gas in the 
Barnett, Hanesville and Eagle 
Ford Shale created a need for 
additional pipeline easements 
throughout the state. This demand 
was augmented by the need for 
additional transmission-line 
easements to carry wind-generated 
electricity to metropolitan centers. 
Understanding the Condemnation 
Process and “Shock Treatment: 
Negotiating Transmission-line 
Easements” alert landowners of their 
rights when facing condemnation of 
their land and what they can do to 
protect those rights. Changes in the 

condemnation process as of Sept. 1, 2011, necessitated updating 
these and other condemnation articles.

Oil and Gas Leases
Landowners need to know how newly discovered oil and gas 
formations and methods such as hydraulic fracturing (fracking) 
affect lease negotiations. Historically, groundwater was used to 
drill the test wells. Today, it also is used to hydraulically frack 
wells, requiring from 15 to 20 acre-feet of water per well. These 
changes in oil and gas exploration and production required 
updating publications such as Hints on Negotiating an Oil and 
Gas Lease; Minerals, Surface Rights and Royalty Payments; 
and Rights and Responsibilities of Mineral Cotenants. 

Hunting Leases and Landowner Liability
In many instances, hunting leases bring in more revenue 
to landowners than traditional farm and ranch operations. 
Before landowners open their gates to hunters, they need to 
negotiate a sound hunting lease that allows recreational use of 
the property and, at the same time, protects landowners from 
frivolous lawsuits. The Texas Deer Lease guides landowners and 
hunters through this process. However, the law keeps changing. 
This report was updated to draft a sample form that protects 
landowners from negligence and grossly negligent conduct. 
Hunting from helicopters was recently legalized, raising more 
liability questions. A webinar on this topic was presented for 
the Texas Wildlife Service and the AgriLife Extension Service, 
garnering the highest number of participants they had ever had. 

Dr. Harold Hunt, 
Research Economist
Border Economic Activity
Mainstream media has largely 
painted the Texas border region 
as dangerous and unattractive for 
business. This research resulted 
in a three-article series revealing 
the surprisingly high economic 
potential in and around the 
Rio Grande Valley, Laredo and 
El Paso. Findings showed that 
both businesses and commercial 
Realtors along the border 
are posting a strong positive 
performance in the face of a 
struggling national economy.

Commercial Market Activity
Great economic uncertainty 
continues to negatively affect 
Texas commercial real estate markets. But real estate 
licensees should be careful to distinguish between the Texas 
recovery and the U.S. recovery.  Many people outside Texas 
are waking up to this fact, leading to a steady migration of 
outsiders into our state. These trends were explored in an 
article sorting out where the migrants are coming from and 
what their income and education levels are. Results indicate 
they are not coming just to fill low-paying service sector 
jobs. 
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English-Spanish Real Estate 
Glossary Morphs into New Formats
The English-Spanish Real Estate Glossary was made 
available in two new formats this year, making it more 
accessible to real estate professionals.

First, an interactive edition of the glossary was added to the 
Real Estate Center website (recenter.tamu.edu/glossary/). 
It quickly became one of the most visited pages. Users can 
click on any of 800 common real estate terms to find the 
definition in both English and Spanish. If they want to know 
how the Spanish word is pronounced, they can click on the 
audio player. 

Turning the glossary into an e-book available for the Kindle 
was a big step. Bigger than we had imagined.

Assistant Editor Kammy Baumann blazed a trail through 
the more-complicated-than-you-would-think jungle of 
formatting the book for an e-reader. Her hard work paid off. 
On July 12, the Kindle version of the English-Spanish Real 
Estate Glossary was posted on Amazon.com, increasing its 
potential readership exponentially. 

Lost Pines Strategy Session
The Center’s senior staff met with Advisory 
Committee members and Dwight Hale from the 
Texas Association of Realtors at the Hyatt Lost 
Pines near Bastrop in April. The group discussed 
strategies proposed by the entire Center staff a 
month earlier.

Nearly 20 major initiatives emerged from the 
Bastrop session. Among these was a strategy to 
step onto a more influential stage by having a 
greater impact on state, regional and national 
economies and policies.

Another was to create “think-tank” panels made 
up of CEOs from the home building, appraisal 
and mortgage sectors to discuss industry-specific 
problems and create solutions for them. The first 
such panel met at the Center in October 2011.

Investment in Education
An endowed scholarship was created this year to honor Roy G. 
Martin Jr., senior vice president for ad valorem tax at Valero Energy. 
Martin is the driving force behind the Real Estate Center’s popular 
Annual Legal Seminar on Ad Valorem Taxation.

With initial funding of $25,000 from the Center, the endowment 
fund grew to $68,000 in less than a month. Once it has sufficient 
funding, the endowment will generate scholarships for students 
enrolled in the Master of Real Estate (MRE) program at Mays 
Business School at Texas A&M University. The scholarship was 
announced at the 25th annual seminar in San Antonio, which had 
600 attendees.

The Center’s commitment to educating real estate leaders of the 
future was reflected in the awarding of two $5,000 scholarships to 
MRE students at Mays Business School. John Gabriel Garcia of 
Bryan and Brock Robertson of Dallas received the first scholarships.

MASTER OF REAL ESTATE PROGRAM



From the Home Office in College Station
Last summer, a technical glitch resulted in a couple thousand people being 
unsubscribed from our twice-weekly electronic newsletter, RECON. Unfortunate, 
but we quickly identified and resubscribed most of those individuals, and there was 
the proverbial silver lining. When we explained the error to the affected people, 
many took it as an opportunity to tell us how valuable RECON is to them.

“I would never consider removing myself from the RECON subscription list,” 
wrote La Marque Realtor Carla Eriksson. “It is too outstanding not to receive.”

Despite the glitch, more than 40,100 people from across Texas and around the 
world were receiving RECON via e-mail or RSS feed as of September 2011.

Even when they aren’t prompted by equipment malfunctions, our readers are 
generous with their gratitude.

“I just wanted to express my appreciation of your effort in keeping us informed and 
updated,” said Scott Duncan with Keller Williams in Southlake. “As an agent, it is 
an excellent plus when talking with clients.”

Others appreciate RECON not only for its content, but for its occasionally 
tongue-in-cheek headlines. Jerry Seay with Keller Williams in Austin wrote, “Who 
writes your bullet points — David Letterman? We love your work!”

Tierra Grande
Talk about strong branding. Of all the Center’s products, Tierra 
Grande is the most widely recognized. Sometimes when we’re manning 
our booth at real estate trade shows, we’ll ask people if they are familiar 
with the Center. If they aren’t, all we have to do is show them a Tierra 
Grande cover, and they immediately know who we are.

The magazine’s covers showcase the beauty of Texas, from its wild 
places to cityscapes. Center photographers Bob Beals II and JP Beato 
III shoot the majority of covers, but this year Director Gary Maler 
contributed the July cover, a shot taken at the headwaters of the 
Guadalupe River. 

Another distinguishing characteristic of Tierra Grande covers is their 
minimalist style. There are no teaser headlines to entice people to turn 
the page and start reading. The only text is the masthead and the issue 
month and year. We count on the eye-catching photos to draw people 
in. And they do.

The magazine gets a lot of compliments, many of which are delivered 
in person to Center research staff members when they are on the road 
making presentations to industry groups. 

A retired Realtor from Waco e-mailed the Center to offer kudos. 
“Through the years I have really enjoyed your publication,” she said. “It 
was by far one of the best and most informative resources that I ever 
received, and I always looked forward to scouring it for info and ideas!”

A reader from Dallas called to praise Jim Gaines’ article entitled “Don’t 
Sell Short Sales Short” in the October 2010 issue. “This is the best 
explanation I have seen! I must share it.” 

Sharing Tierra Grande with other real estate professionals or with 
clients is the highest compliment our constituents can pay. We see it as 
an affirmation that our research and publications have practical value. 
That is exactly what we’re shooting for.

Real Estate Center
 Online News



Sounding Off for TAR
In April 2011, the Center received a welcomed reminder of its value to 
the industry when it was invited to participate in the Texas Association 
of Realtors’ Communication and Marketing Sounding Board. Associate 
Editor Bryan Pope served on the board along with TAR staff and Realtors 
from around the state.

Spearheaded by TAR Chairman Dave Dalzell and Vice President of 
Communications and Marketing John Gormley, the sounding board was 
created to provide TAR staff with feedback on existing products, programs 
and services, and to discuss ideas for enhancing member benefits.

2011 Market Reports
An Associated Press staff writer for the Temple Daily Telegram wrote a 
three-part series of articles based on the Center’s 2011 Market Report 
for the Killeen-Fort Hood-Temple Metropolitan Statistical Area 
(MSA). 

This is just one example of how our annual Market Reports are used. 
The publications present a snapshot of each of Texas’ 25 MSAs. 
They include detailed information on demographics, education, 
employment, infrastructure, housing, retail, hotel, office and industrial 
markets.

We get a significant number of calls asking when the reports will 
be available each spring. Developers, real estate professionals and 
governmental entities use the reports to plan projects, educate buyers 
and sellers, and promote communities. 

Edie Craig, Market Reports/NewsTalk Texas coordinator, is an expert 
at digging up data for inclusion in the reports. A lot of our constituents 
know this, so Craig frequently gets calls asking for help in finding a 
specific type of information for a certain area of the state. She has made 
many a person’s day with her genuine interest and willingness to help.

“Thank you so much for your help today!” wrote a Dallas real estate 
consultant. “You were amazing to speak with and your knowledge 
is invaluable to me! I cannot believe how fast you gave me the 
information I needed. Kudos, kudos, kudos!”

Craig works closely with a pair of student employees who compile 
the data, enter it into a publishing program and publish the resulting 
reports to the Center’s website. 

NewsTalk Texas
Our NewsTalk Texas database on 
the Center’s website complements 
RECON by covering news from 
outside the state’s four major 
metropolitan areas (Austin-Round 
Rock, Dallas-Fort Worth-Arlington, 
Houston-Sugar Land-Baytown and 
San Antonio).

A dedicated team of student 
employees under the tutelage of Edie 
Craig, Market Reports/NewsTalk 
Texas coordinator, searches out the 
pertinent news and enters them 
into the database. Items such as 
residential and commercial sales data, 
deals, groundbreakings and openings 
are pulled from newspapers, city 
websites, economic development 
corporations, chambers of commerce 
and state economic data. 

Organized by Metropolitan 
Statistical Areas (MSAs), the 
database is updated throughout the 
day on weekdays.

TEXAS ASSOCIATION
OF REALTORS®



The Blog
The Center entered the blogosphere this year with “The 

Blog,” a format allowing Chief Economist Mark Dotzour 
and other Center staff members to share their personal 

perspectives on issues playing out in the news.

The Blog went live on July 20 and garnered immediate 
interest. Six weeks after its inception, nearly 5,000 people 

had read postings. The National Association of Realtors 
reprinted Dotzour’s August 4 post in the Summer 2011 

edition of “Commercial Connections,” its newsletter for 
commercial practitioners, which has a circulation of 40,000.

Real Estate Red Zone Podcast
The Real Estate Red Zone, the Center’s weekly podcast, earned a Silver Quill 
Award of Merit from the International Association of Business Communicators 
(IABC) Southern Region in October. IABC Southern Region has 28 active 
chapters in four countries and 14 states.

The awards are presented annually to acknowledge quality, creativity and 
effectiveness in business communications. The Red Zone was honored in the 
audiovisual category.

The Silver Quill judges had this to say about the podcast. 

“The podcast really does sound like a radio talk show. The script is well written; 
there were good news stories, and great personalities. Good use of humor.”

A second judge said, “The podcast achieves its goals of providing portable news 
to a ‘plugged in’ audience. The news coverage is very thorough, and the use of 
humor is a creative way of keeping the listener’s attention.”

Center Associate Editor Bryan Pope and Market Report/NewsTalk Texas 
Coordinator Edie Craig host the weekly program, which covers the latest news 
from Texas real estate markets. The show includes interviews with Center 
researchers and others of interest to real estate professionals.

Since its debut in September 2009, Red Zone’s audience has been steadily 
climbing. Over 2,600 listen to the podcast via RSS feed or on our website each 
month.

In a recent listener survey, respondents applauded the program’s “informative, 
up-to-date” perspective and knowledgeable guest speakers. Another listener 
complimented the hosts’ “research and creativity.” 

The podcast can be heard directly from the Center’s website or downloaded to 
an iPod or smart phone to be played at the listener’s convenience. 

Mi Casa es Su Casa
In October 2010, the Real Estate Center hosted a meeting of 
the Collin County Board of Realtors. Center staff enjoyed 
meeting the group and showing them around the office. It was 
a welcomed opportunity to meet some of our constituents, 
particularly for those of us who do not travel as much as the 
research staff does.

We greeted more visitors in June, when brokers and salespeople 
from Keller Williams in College Station met at our office.



Gilliland Earns ‘Article of the Year’ Award
Dr. Charles Gilliland was awarded the “Property Tax Article of the 
Year” by the Institute for Professionals in Taxation for his article 
“Inception and Evolution of the Unit Rule Appraisal of Complex 
Properties in Ad Valorem Taxation.” The article appeared in an issue of 
the Institute’s publication, Tax Report. 

Gaines, Klassen Contribute to 
Award-Winning Report 
Jim Gaines and Gerald Klassen helped the Texas 
Association of Realtors produce its “Texas Quarterly 
Housing Report,” which earned a Bronze Quill 
Award of Merit in the media relations category from 
the Austin Chapter of the International Association 
of Business Communicators. The report also earned 
a Silver Spur Award from the Texas Public Relations 
Association in the “Corporate Media Relations, 
budget under $50,000” category.

Dotzour Steps Into National Spotlight
For more than a decade, Chief Economist Mark Dotzour has been 
a man on a mission. His goal was to increase the Center’s name 
recognition nationally. To this end, he has spent the majority of 
his time delivering speeches to real estate related groups and other 
business entities around the state. 

His reputation grew to the extent that he had hundreds of requests 
to speak every year. He became known for “telling it like it is,” even 
when his audiences found the news hard to swallow.

In this breakthrough year, he was invited to speak at several national 
conventions, including the Institute of Real Estate Management 
(IREM) in Philadelphia in January and the Society of Industrial and 
Office Realtors (SIOR) World Conference in Scottsdale, Arizona, 
in May. 

He also participated in a National Association of Realtors webinar 
for commercial Realtors nationwide. He was booked to speak at the 
National Association of Residential Property Managers’ October 
meeting and to participate in a webinar the Texas Society of 
Certified Public Accountants will produce for national distribution.



Taking Your Best Shot
In May and June, Art Director Bob Beals II and Photographer/Graphic 
Artist JP Beato III gave presentations to two College Station brokerage 

firms. Their topic: improving photos of 
for-sale properties.

The most important recommendation: Use a tripod. It provides 
steadiness and allows the photographer to shoot at slower speeds, which 

may be necessary to get quality photos of interiors.

The audiences were appreciative and had plenty of questions about 
setup, lighting and cameras in general. 

recenter.tamu.edu Redesigned
A redesigned Real Estate Center website was unveiled during the 
fiscal year. The site (recenter.tamu.edu) has a clean, updated look 
with colorful, energetic graphics to invite visitors to take the time 
to explore the many resources the Center offers. 

The rollout was the culmination of some two and a half years of 
dreaming, planning and hard work. The redesign was developed 
in-house and was held to an exceptionally high standard. Why? 
Because we felt the site’s visual appeal had to equal that of our 
flagship periodical Tierra Grande.

Photographer/Graphic Artist JP Beato III and Art Director Bob 
Beals II were instrumental in designing the new look. It was a 
monumental task. Hundreds of pieces of artwork had to be created, 
from staff photos to thumbnails of publication covers and items for 
sale in our online store. 

Information Technology Director Mark Baumann and student 
employee Ryan Wood were the other side of the equation. Their 
work began with a sketch of the site that was used to evaluate ease 
of use and accessibility of data.

Next, they implemented the design changes, recoded over 100 
database-driven pages and added animation effects and static 
content, including dropdown menus and changing modules for 
getting around the site. This structure makes content accessible and 
simplifies the process of adding new features.

RECON and NewsTalk Texas headlines are automatically posted to 
the front page to keep repeat users engaged. And the site has links 
to social networks. 

A new content management system was implemented for the 
Center’s blog.

The result was greeted with great enthusiasm from the site’s regular 
users. 

“Incredible!” one user wrote. “Long time coming but worth the 
wait. Thank you.”



Top Ten Publications in 2011
• Obtaining a Texas Real Estate License

• “Ag-Use Exemption: Fact or Fiction?” 

• Monthly Review of the Texas Economy

• Hints on Negotiating an Oil and Gas Lease 

• “Priority of Mortgage and Tax Liens” 

• Dallas-Fort Worth-Arlington Market Report 

• Austin-Round Rock Market Report 

• “Landlocked Property” 

• Houston-Sugar Land-Baytown Market Report 

• “Easements in Texas” 

Seminars and Training Events 
Commercial Real Estate Course (Houston)
October 2010, 180 attendees

Instructor Training (College Station)
November 2010, 17 attendees

Educators Conference (College Station)
January 2011, 76 attendees

West Texas Real Estate Summit (Lubbock)
February 2011, 106 attendees

21st Annual Outlook for Texas Land Markets (San Antonio)
April 2011, 384 attendees

Instructor Training (College Station)
May 2011, 11 attendees

25th Annual Legal Seminar on Ad Valorem Taxation 
(San Antonio)
August 2011, 598 attendees

The Center’s Advisory Committee reviews the research 
agenda, offers advice and counsel as needed, and approves 

the operating budget. Research results must have the 
committee’s stamp of approval before distribution.

James Michael Boyd (Houston), Barbara A. Russell 
(Denton) and Joe Bob McCartt (Amarillo) each served as 

chairman in consecutive terms during the fiscal year. 

Russell, McCartt and Mario A. Arriaga (Spring) served as 
vice chairman in consecutive terms.

Updating, Creating MCE Courses 
Education Coordinator Denise Whisenant hosted the 
Mandatory Continuing Education (MCE) writing 
group in July to begin work on the fifth editions of the 
Legal Update and Ethics course books.

Whisenant collaborated with Center colleagues to 
create two new online MCE courses in spring 2011. 
She teamed with Research Economist Charles Gilliland 
on “Texas Land Markets” and with Associate Editor 
Bryan Pope, Research Analyst Gerald Klassen and Chief 
Economist Mark Dotzour on “Questions of Our Time: 
Restoring Commercial Real Estate Transaction Volume.” 
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