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Fiscal year 2014–15 closed with a big change in 
researcher staffing. Dr. James Gaines was named 
chief economist for the Real Estate Center. He is the 
sixth chief economist in the Center’s 44-year history.

Gaines has more than 35 years of experience in 
a broad array of professional activities, primarily 
in real estate research and education, urban 
economics, land-use analysis and development and 
project risk assessment. He has worked extensively 
with major corporations, developers, investors, 
financial institutions and government agencies 
across the country.

Gaines was previously president of Rice Center, 
an urban research organization affiliated with Rice 
University. For five years, he directed the Houston 
center’s real estate and urban demographic research 

Recently I served as a mentor to students in a Three-
Day Start-Up (3DS) event sponsored by the Center 
for New Ventures and Entrepreneurship in Mays 
Business School.

My group was led by Eddie, a student who invented 
and patented a 3D printer that prints on and adheres 
to glass, metal, plastic and other surfaces. Inspired 
by Eddie’s sightless uncle, the group’s prototype is 
braille labeling for medicine caps or on drink cans to 
allow blind people to differentiate between, say, a 
Coke and a Dr Pepper. 

I believe these young men and women and others 
like them represent our best hope for the future. 
They are boldly creative and innovative. They are 
identifying and solving problems, making the world a 
little better as they go. 

At the Center, we too are embracing new 
possibilities. We have invested heavily in growing 
our technological and analytical capabilities. Our 
research team is venturing into the unexplored 
realm of relationships between seemingly unrelated 
economic and business activity and real estate. 

We are looking at data and connecting the dots with 
fresh eyes and open minds. Deeply imbedded in the 
data are new insights ripe for discovery. We have 
already uncovered a few, and I am confident many 
others will reveal themselves. 

Looking ahead, we are on a journey of exploration 
where visibility is not obscured by anything ahead, 
and the possibilities are endless. Every new insight will 
help illuminate not only our path but yours as well. 

HAIL TO THE CHIEF
director’s message

programs. For 16 years, he provided real estate 
consulting services to KPMG and Arthur Andersen.

Since joining the staff in 2005, Gaines has been the 
Center’s most quoted research economist in state 
and national media. He focuses on housing and land 
development issues.

“Jim Gaines for years has been one of the most 
experienced and insightful voices I’ve turned to          
to help me and my readers navigate the Texas real 
estate markets,” said Dallas Morning News Real 
Estate Editor Steve Brown. “He’s never shy about 
telling us what he thinks about the economy and 
where it’s headed. And he never pulls any punches 
regardless of whether the prospects for real estate 
are positive or negative.”

James gaines
                CHIEF ECONOMIST

gary maler
                director



After a year of development, a redesigned website 
was unveiled by the Real Estate Center. It can be 
viewed at www.recenter.tamu.edu.

“We have added a map view to NewsTalk Texas, the 
daily update of real estate happenings across the 
state,” said Research Data Scientist Gerald Klassen. 
“This allows users to pinpoint news stories on a map.

“The new website is also extremely mobile-friendly,” 
Klassen said. “We invested a significant effort in 
responsive design so the site looks and works great 
on any size mobile device. Wherever they are, our 
audience can enjoy convenient access to our latest 
news and articles via mobile phone or tablet.”

In partnership with the Texas Association of Realtors 
(TAR) and all Texas Multiple Listing Services (MLS), 
the Center unveiled new statistical reporting 
products under the banner of the Texas Realtor Data 
Relevance Project. The culmination of more than 
three years effort will keep Realtors and the Center 
relevant by publishing the most accurate housing 
statistics available. 

Expanded Center data collection of residential 
sales through electronic interface drives the new 
endeavor. Historically, the Center relied on local 
MLSs to provide monthly summaries. In all but four 
markets, these were paper reports. 

Now, the Center receives data directly from all of 
the MLSs in Texas, covering 99.9 percent of the 
listings from Texas boards. Not only does the Center 

NEW WEBSITE

BIG DATA, BIG step

“Folks prefer getting information from our website 
because it is easier to use than government websites 
with the same data,” said Gary Maler, Center 
director. 

The new website officially marks the beginning of 
the digital-first era for the Center. Digital first means 
the latest news and research articles can be viewed 
online even before publication in the Center’s 
flagship periodical, Tierra Grande magazine.

The Center’s redesigned website also brought back 
its blog, rebranded as “Mixed-Use.” The not-so-
serious blog features posts in which the staff “shares 
musings, ramblings and occasionally useful insights 
on Texas real estate,” said Associate Editor Bryan 
Pope. 

have more data, it is more accurate. The data are 
geocoded with latitude and longitude, which allows 
researchers to pinpoint transactions on a map. 

Geocoding MLS data allows for statistical reporting 
by many well-defined geographic boundaries 
such as Metropolitan Statistical Areas (MSAs), 
neighborhoods, school districts and political districts, 
something heretofore impossible with such accuracy. 
Listings duplicated among MLSs have also been 
eliminated based on parcel information. The Center 
estimates that 3 to 5 percent of sales are reported 
more than once in one or more MLSs. 

“For the first time ever,” said Klassen, “Realtor boards 
are sharing data as a result of the Data Relevance 
Project.”

GERALD KLASSEN
                   Research Data Scientist



Outlook for the Texas Economy
By Luis Torres, Mark Dotzour, Wayne Day,
No. 2046

Monthly Review of the Texas 
Economy
By Ali Anari and Mark Dotzour, No. 1862

Summary Report: 28th Annual Legal 
Seminar on Ad Valorem Taxation
By Bryan Pope No. 2071,
Special Report, October 1, 2014

Tierra Grande Vol. 21, No. 4
October 2014

“The Pendulum Swings: Dodd-Frank’s 
Impact on the Housing Market”
By James Gaines No. 2072,
Tierra Grande, October 7, 2014

“Electronic Transactions: When 
Email Becomes a Contract”
By Judon Fambrough No. 2073,
Tierra Grande, October 7, 2014

“Gridlocked: Tackling Texas 
Transportation Troubles”
By Ginger Goodin No. 2075,
Tierra Grande, October 7, 2014

“Life After Economic Data Revision”
By Ali Anari No. 2076,
Tierra Grande, October 7, 2014

“Oil Prices Lead, Land Prices Follow”
By Ali Anari, Charles Gilliland No. 2077,
Tierra Grande, October 7, 2014 

“What To Do About All This Fracking 
Water”
By Harold Hunt No. 2074,
Tierra Grande, October 7, 2014
 
“Payroll Tax Rules”
By Jerrold Stern No. 2078,
Tierra Grande, October 7, 2014

Tierra Grande, Vol. 22, No. 1
January 2015

“Less is More: Small Parcels Yield 
Higher Prices”
By Charles Gilliland No. 2080,
Tierra Grande,  December 22, 2014

“South Padre Paradox: Selling 
Homes on Island Time”
By Harold Hunt No. 2082,
Tierra Grande, December 22, 2014

“The Dating Game: Texas Housing 
Construction Cycles”
By James Gaines, Luis Torres No. 2083,
Tierra Grande, December 22, 2014

“Heart of the Housing Market”
By Mark Dotzour No. 2084,
Tierra Grande, December 22, 2014

“Flipping Houses? Uncle Sam is 
Watching”
By Jerrold Stern No. 2085,
Tierra Grande, December 22, 2014

“Common Cycles in Metro Housing 
Markets”
By Ali Anari No. 2081,
Tierra Grande, December 22, 2014 

Dating the Business Cycle for Texas 
Residential Housing Construction
By James Gaines, Luis Torres No. 2086,
Technical Report, January 15, 2015

 
Texas Land Market Developments – 
2013
By Charles Gilliland No. 2087,
Technical Report, January 26, 2015

“Yours, Mine or Ours? The Rule of 
Capture and Subterranean Fluids”
By Judon Fambrough No. 2079,
Tierra Grande, December 22, 2014 

Growth in Elderly Populations: 
Implications for Texas Real Estate 
Markets
By Steve Murdock No. 2088,
Technical Report, March 16, 2015

“Vacation Home Rentals: Recent Tax 
Developments”
By Jerrold Stern No. 2089,
Research Article, February 11, 2015 

“Surface Tension: Accommodation of 
the Estates Doctrine”
By Judon Fambrough No. 2090,
Research Article, February 13, 2015

 “Texas Triangle: Economic Engine of 
the Southwest”
By Robert Gilmer, Samuel Redus No. 2091,
Research Article, February 16, 2015

“Texas 2015 Housing Market and the 
Price of Oil”
By James Gaines No. 2092,
Research Article, March 10, 2015

“A Coincident Index for Texas 
Residential Construction”
By Luis Torres, Jesus Canas, Keith Phillips
No. 2093, Research Article, March 11, 2015

“Corpus Christi Industrial 
Development”
By Harold Hunt No. 2094,
Research Article, March 11, 2015

Tierra Grande, Vol. 22, No. 2
April 2015

Texas Land Market Developments - 
2014
By Charles Gilliland, Ryan McGough, Martin
Steinbring No. 2097, Technical Report,
April 16, 2015

“2015 Texas Land Markets Taking a 
Breather?”
By Charles Gilliland, Ryan McGough, Martin
Steinbring No. 2095, Research Article,
March 12, 2015

“Texas’ Share of the U.S. 
Macroeconomy in the Aftermath of 
the Great Recession”
By Ali Anari No. 2096,
Research Article, March 23, 2015

“Contribution of Upstream and 
Downstream Oil and Gas Industries 
in Texas”
By Luis Torres No. 2098,
Research Article, April 17, 2015

“Retirement Plans for Self-
Employed”
By Jerrold Stern No. 2099,
Research Article, May 7, 2015

“Oil and Gas Lease Extensions”
By Judon Fambrough No. 2100,
Research Article, May 11, 2015

Hints on Negotiating an Oil and Gas 
Lease (Revised)
By Judon Fambrough No. 229,
Special Report, July 15, 2015

“Keys to Successful Manufactured 
Housing Communities”
By Harold Hunt No. 2101,
Research Article, June 4, 2015

 
“Home Prices, Incomes Create 
Affordability Gap”
By James Gaines No. 2102, 
Research Article, June 5, 2015

“Marketing Texas Groundwater”
By Charles Gilliland No. 2103,
Research Article, June 4, 2015

“Texas Job Market Outpaces 
Nation’s”
By Ali Anari No. 2104,
Research Article June 8, 2015

Tierra Grande, Vol. 22, No. 3
July 2015

Understanding the Condemnation 
Process in Texas (Revised)
By Judon Fambrough No. 394,
Special Report, July 17, 2015

End-of-Life Documents
By Judon Fambrough No. 2044,
Technical Report, July 17, 2015

LUIS TORRES
RESEARCH ECONOMIST

WAYNE DAY
RESEARCH ASSISTANT

MARK DOTZOUR
CHIEF ECONOMIST
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     Outlook
     for       the
Texas       Economy

in this issue
Texas Business Cycle Index
and Leading Index

OCTOBER 2014 PUBLICATION 2074Water Policy

A Reprint from Tierra Grande magazine

Texas oil and gas activity is burgeoning, largely because of 

technological advances in hydraulic fracturing and horizontal 

drilling. But the lifeblood of hydraulic fracturing, or “fracking,” 

is water. Although fracking systems have been developed that 

do not use water, they are still in their infancy. As a result, the 

current increase in the state’s oil and gas (O&G) production 

from shale and tight sand formations remains heavily dependent 

on the availability of adequate water. 

© 2014. Real Estate Center. All rights reserved.

“Last ‘Writes’: End-of-Life Decisions” 
(Revised)
By Judon Fambrough No. 2055,
Tierra Grande, July 17, 2015

“Whose Water Is It Anyway?” 
(Revised)
By Judon Fambrough No. 2069,
Tierra Grande, July 20, 2015

“Estimating Residential 
Construction Cycles”
By Luis Torres, Jesus Canas, Keith Phillips
No. 2105, Research Article, July 21, 2015

 
“Poor Records May Increase Taxes”
By Jerrold Stern No. 2106,
Research Article, July 29, 2015

Establishing and Governing the Real 
Estate Center (Revised)
No.1, Reference, August 18, 2015

“Property Tax Legislation 2015”
By Charles Gilliland No. 2107,
Research Article, August 20, 2015

The Texas Deer Lease (Revised)
By Judon Fambrough No. 570,
Technical Report, September 10, 2015

“Profitability of Texas Homes”
By Ali Anari No. 2108,
Research Article, August 20, 2015

“Modular Housing”
By Harold D. Hunt No. 2109,
Research Article, August 25, 2015

“Going Up? What Mortgage Rate 
Changes Mean for Homebuyers”
By James P. Gaines No. 2110,
Research Article, August 31, 2015

JANUARY 2015 PUBLICATION 2081Housing Markets

A Reprint from Tierra Grande magazine © 2015. Real Estate Center. All rights reserved.
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IN METRO HOUSING MARKETS
BY ALI ANARI

Home sales, home prices, listings and other 
housing market indicators are partly driven by 
local market conditions (such as local supply 
and demand forces) and partly by macroeco-
nomic conditions affecting all local markets 
(such as interest rates, the unemployment rate 
and national economic cycles). By comparing 
housing market indicators across local markets, 
it is possible to identify common trends and 
cycles among local housing markets; find lead-
lag relationships between local housing market 
indicators; and use information from one local 
market for forecasting housing market condi-
tions in other markets. 

This article reports the findings of a research 
study at the Real Estate Center at Texas A&M 
University to discover and analyze common 
cycles and trends in four Texas metropolitan 
areas: Austin-Round Rock-San Marcos (Austin), 
Dallas-Fort Worth-Arlington (Dallas), Houston- 
Sugar Land-Baytown (Houston) and San 
Antonio-New Braunfels (San Antonio). These 
metros represent more than 70 percent of the 
total home sales in Texas.
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Hints on Negotiating an
Oil & Gas Lease

Judon Fambrough | Senior Lecturer and Attorney at Law

Judon Fambrough
Senior Lecturer and Attorney at Law

Technical Report 570
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A data user in Cordova, Tenn., thanked us for 
“maintaining such a great source for data.” The 
Realtor uses the Center’s website to produce 
graphics on MSAs in his area. He added, “Your site 
is the easiest to use that I have found, much easier 
than the BLS.”

Rocky Top Thanks
While putting together a quality-of-life piece for 
Texas, the governor’s office turned to the Real Estate 
Center to answer questions about key Texas housing 
statistics. Research Data Scientist Gerald Klassen 
and TAR Chief Operating Officer Mike Barnett were 
able to produce attractive state and MSA-level 
infographics to help market the attractiveness of 
Texas to those seeking to invest in the state.

Here You Go, 
Governor

Clay Bales with the Texas A&M Forest Service 
asked for the Center’s help with the “Keep Forests 
as Forests” program. Specifically, he wanted 
information on rural land fragmentation, the selling 
off of inherited land by beneficiaries. For example, 
does a widow typically sell the land after her spouse 
dies? Do the children tend to sell it off after both 
parents die? Is the sale immediate or years later?

While the Center has not researched the topic, 
Research Economist Dr. Charles Gilliland offered his 
opinion based on interaction with market observers. 

“The rural land market is very dispersed across 
the countryside with no convenient collection of 
market information, so it is highly unlikely that you 
can find anything but anecdotal evidence related by 
participants in particular transactions,” said Gilliland. 
“To that end, my brokerage friends tell me that large 
properties typically sell when the mother and father 
pass away with no children living and working on the 
land. The heirs earn their livings in nonagricultural 
occupations, often in remote cities. 

“They (the beneficiaries) see other more attractive 
uses for the capital tied up in their land. Small 
properties generally enjoy a much larger pool of 
potential buyers than large acreages that require 
enormous sums from a buyer. So the sellers either 
break up the holding, or their buyer subdivides it and 
resells it in a smaller acreage market. But there are 
no statistics documenting that phenomenon here.”

There was a second inquiry from the Forest Service. 
Jordan Smith with the operations center asked when 
the 2014 Texas rural land values would be posted. 
“We use them to calculate values lost by acre in 
wildfires,” he said.

Looking for Forest 
Among Trees

presentations

While writing a research paper on the Houston 
housing market, an equity research associate at 
New York’s UBS Investment Bank covering the U.S. 
homebuilding sector said, “I’ve found the data on 
your website very helpful in understanding housing 
conditions . . . .

“I’d like to know if it would be okay if I used the data 
found on the Real Estate Center’s website to put 
together some charts for inclusion in this research 
note,” wrote Fraser Wright.

Texas Bytes in Big 
Apple

1,000

230,000

presentations

people

dotzour career stats

212 dotzour 40%

gaines 21%

hunt 14%

fambrough 9%

gilliland 8%

maler 4%

torres 3%

klassen 1%

The Real Estate Center was one of four organizations contributing to a “state of housing” economic 
analysis published by Texas CEO magazine. Publisher Pat Niekamp asked the Center to contribute the 
section on San Antonio. 

Research Economist Dr. Luis Torres wrote the article for the 10,000-circulation periodical.

Texas CEO Magazine request



BizNow picked ten top economists nationwide 
to discuss what a Fed rate hike really means for 
commercial real estate. Center Chief Economist Dr. 
Mark Dotzour was among them.

“I think it’s very possible that the ten-year Treasury 
has already ‘baked in the cake’ the anticipated 
increases in the Fed funds rate. The expected rate of 
inflation is still really low. There is no reason for the 
ten-year to increase much, regardless of what the 
Fed says or does,” he said.

Until recently, there was no way to see the big 
picture of what occurs at the Real Estate Center 
each month. That was solved this fiscal year with 
the introduction of Total RECall. The electronic 
newsletter is free for the asking. It recaps the latest 
additions to the Center’s research library, database 
updates, news releases, RECONs, Red Zone podcasts 
and upcoming seminars and conferences. There also 
is a “We’re in the headlines” section with links to REC-
related media coverage.

Developed by Senior Editor David Jones, the 
newsletter currently is sent to some 335 recipients. 

Upon receiving his first copy, a Tyler Realtor wrote, 
“This is some great information. I hate to think I 
hadn’t seen this information previously, but glad 
I’m getting it now.  I’ve shared it with a few people 
already, and the reviews are awesome. Thanks for 
what you folks do for us; it’s priceless.”

To receive Total RECall in your inbox, send an email 
request to djones@mays.tamu.edu.

“I’m trying desperately to find information on projected apartment beds to be added over the next two to 
three years in College Station,” wrote a Wells Fargo banker. “Your information on building permits has been 
helpful, and I’ve also tracked down good numbers for enrollment projections at Texas A&M and Blinn. But 
I’m having a hard time finding good, consistent info on the growth projected in the apartment markets. Any 
ideas on where I could look for that or whom I could call?  Any assistance would be greatly appreciated.” 
Responding to this letter, Market Data Sources and NewsTalk Texas Coordinator Edie Craig provided a chart 
showing statistics for Texas student housing properties with occupancies of 98 percent or more.

In Elite CompanY

FAREWELL

Total RECall 
Launched

‘Desperate’ for Information

FY 2014–15 marked the farewell tour for Dr. 
Mark Dotzour, who retired as chief economist 
after 18 years at the Center.

During his time here, Dotzour estimates he gave 
1,000 presentations to some 230,000. 

During the fiscal year, Research Economist Dr. 
Luis Torres arranged for several officials from 
the Federal Reserve Bank of Dallas to speak to 
the Center’s staff. The speakers were:

Mine Yücel, senior vice president and director of 
research, who spoke on “Plunging Crude Prices: 
Impact on U.S. and State Economies,”

Pia M. Orrenius, vice president and senior 

FED TALKS

economist, Laila Assanie, business economist, 
who spoke on “Engines of Texas Urban Growth: 
Varied Industry Clusters Power Expansion” and

Enrique Martínez-García, senior research 
economist, whose presentation was 
“International House Price Database: Tracking/
Monitoring Indicators.”

The presentations were included in a new 
cooperative venture between the Dallas Fed and 
the Real Estate Center. Other initiatives included 
coauthored publications and plans for a first-
ever jointly sponsored housing conference in 
Fort Worth in February 2016.

mark dotzour
                former CHIEF ECONOMIST

gary maler
                director

LAILA ASSANIE
                BUSINESS ECONOMIST

pia m. orrenius
                senior economist

ENRIQUE MARTINEZ-GARCIA
                SENIOR RESEARCH ECONOMIST



“One of our members sent us a copy of your article that appeared 
in the April 2015 issue of Tierra Grande as a suggestion for our 
flagship publication, the Landman. Our association — the American 
Association of Professional Landmen — unites 20,000 landmen 
across the United States, and our magazine is published bi-monthly 
featuring in-depth coverage of issues directly affecting petroleum/
mineral land professionals. 

“Our publications committee has reviewed your article and agrees it 
would be a great fit for our members as the ongoing battle between 
surface and mineral estates continues. With your permission, we 
would like to reprint your article in our upcoming edition.”

 Gary Cutrer with Ranch & Rural Living magazine asked permission 
to reprint two Tierra Grande articles by Center attorney Judon 
Fambrough, “Yours, Mine or Ours? The Rule of Capture and 
Subterranean Fluids” and “Whose Water is it Anyway?” The regional 
magazine is the official publication of the Texas Sheep & Goat Raisers 
and the Rio Grande Electric Cooperative.

ULI Houston and San Antonio hoped that a mention 
of their Houston spring meeting in the Center 
e-newsletter would give them at least three more 
registrations. They were pleasantly surprised by 
what happened after they were mentioned in Real 
Estate Center Online News (RECON), comprised by 
Associate Editor Bryan Pope.

Executive Director Ann Taylor said, “Registration 
before RECON ran a mention of the meeting was 
3,297. After, it was 3,442. Wow! And thank you!”

For years the Center has researched how-we-
got-to-where-we-are perspectives. Thanks to new 
initiatives, the Center will also be able to look at 

various indicators of what’s ahead. Developed by Dr. 
Luis Torres, one is an index of coincident and leading 
indicators for residential construction. 

This allows researchers to anticipate where the 
market will go in the next six months to a year. Center 
staff will also have the ability to follow trends in the 
economy, employment, unemployment, recessionary 
factors and GDPs of major Texas markets.  

“We will run out of resources before we run out of 
ideas,” said Chief Economist Dr. Jim Gaines.

A master-planned community developer approached 
Pulte Homes regarding a potential deal in College 
Station. While gathering market information for a 
preliminary feasibility study, Ryan Day, land project 
manager for the Pulte Group in Houston, sent the 
strategic marketing group a link to the Center’s Market 
Data Sources (now Market Research). Day noted, 
“They were very impressed.” Pulte intends to use the 

MDS demographic and permit data. While a student at 
Texas A&M, Day worked for the Real Estate Center.

Poseidon Financial in Chicago wrote the Center to 
say how much they appreciated the ease-of-use 
of the Center’s building permits posted online. 
“We included the building permits database in a 
recent feature highlighting useful resources for 
REIT investors.”

Recycled Research

List Bump

Trailblazing Tools
Love That MDS

Real Estate 
Resources

presentations by city

austin 25

san antonio 23

OUT OF STATE 18

houston 24

dallas 20fort worth 5

el paso 2

bryan/college station 26



Fort Worth commercial Realtor W. Douglas Jennings 
is the newest member of the Advisory Committee 
appointed by the governor for the Real Estate Center.

Slow and steady has been the theme of this 
prolonged economic recovery. But what exactly does 
this mean in terms of growth in the commercial real 
estate market? What is the outlook for jobs and for 
investor confidence in a slow-motion recovery?

Dr. Mark Dotzour led a panel seeking answers to 
these and related questions during “The Economy 
Decoded” program at the CCIM Thrive Conference in 
Los Angeles.

“Values of commercial real estate have rebounded 
to the point that some asset classes are now priced 
above the 2007 peak,” said Dotzour. “Investors from 
all over the world are still interested in commercial 
real estate. . . .”

Meanwhile, back in the Lone Star State, Brad Motley 
of Fort Worth wrote Dotzour about the Center’s 
blog.  “To stay competitive with other top brokerages 
around the country, we are planning on publishing 
quarterly economic reports for our clients . . . ,” 
he said. “I am writing to ask permission to quote 
content from your blog for our reports. We are 
hardly economic experts at our firm, so we prefer 
to leave the interpretation of data and recognition 
of trends to those who spend their 40 hours in that 
arena.”

“(Center Education Coordinator) Denise Whisenant 
has prepared and produced an incredible product 
with the new TREC Broker Responsibility Course,” 
wrote Leslie Purvis of Purvis Real Estate Institute in 
Fort Worth. “The content, format and overall course 
is fabulous. I know a little bit about writing and 
developing course content and have a little bit of an 
idea of the time, energy and dedication necessary to 
prepare a course for presentation. 

“I have taught MCE for decades, and this new course 
is quite simply one of the best I have ever seen.”

During FY 2014–15, the Center sponsored 
these conferences and training programs:

Legal Update and Ethics Instructor Training
23 attendees

Broker Responsibility Instructor Training
224 attendees

28th Annual Commercial Real Estate Conference Super MCE
249 attendees

Real Estate Industry 2015 Leadership Conference
47 attendees

25th Annual Outlook for Texas Land Markets
450 attendees

Changing of the 
Guard

From LA to FW

KUDOS

‘Incredible’ TREC 
Course

Jennings, who succeeded Mike Boyd of Houston in 
representing the commercial real estate sector, is a 
vice president and principal for William C. Jennings 
Company. His father, William C. Jennings, served on 
the advisory committee in the 1980s.

The University of Texas alumnus is a member and 
past commercial chairman of the Texas Association 
of Realtors, member and past governmental affairs 
chairman of the Greater Fort Worth Association of 
Realtors (GFWAR), member and past chairman of the 
Society of Commercial Realtors and a member of the 
National Association of Realtors.

Dr. Eli Jones visited the Center soon after he became 
dean of the Mays Business School. Following a 
tour of the Center and a briefing on the Center’s 
accomplishments, he said, “I’m a fan!”

In response to “Texas 2015 Housing Market and the 
Price of Oil,” a Tierra Grande reader wrote, “Great 
insight . . . I’ve been reading articles all day about the 
low crude oil prices and their effect on real estate. 
This article did a great job hitting all points in one 
place.”

A data user in South Carolina uses the Center 
website for BLS data because our site is easy to use. 
He does consulting work for home builders in the 
Carolinas and other states on the East Coast and has 
been using our site for 12 years.

A call came from the Corpus Christi Economic 
Development office. They wanted 100 copies of the 
April Tierra Grande magazine and were willing to pay 
for them. They wanted to share Research Economist 
Dr. Harold Hunt’s article, “Weathering the Drilling 
Decline.”

DR. ELI JONES
               DEAN

GARY MALER
               DIRECTOR

W. DOUGLAS JENNINGS
               ADVISORY COMMITTEE

Said Director Gary Maler, “Doug and his dad may 
represent the first father-son combo to serve on 
the committee. Bill was a great man, and Doug and 
his siblings are cut from the same cloth. They share 
great and enduring values everyone here will identify 
with.”
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