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“A snapshot of home sales in Austin, San Antonio, and between” 9-29-17. Austin Business 
Journal. “The Austin-Round Rock MSA looks like it is moving toward a more normalized housing 
market,” said Jim Gaines, chief economist for the Real Estate Center at Texas A&M University. 

“Harvey recovery could mean labor, lumber shortages in Texas” 9-28-17. Fort Worth Star-
Telegram. "The market is just as strong up there in your neck of the woods where labor rates are 
pretty good and work is steady," said Jim Gaines, chief economist at the Real Estate Center at Texas 
A&M University in College Station. Currently, Fort Worth only has a two-month supply of housing, 
much narrower than the average of six months considered a balanced market. Also in the San 
Antonio Express-News, Houston Chronicle, Modesto Bee, Charlotte Observer, Idaho Statesman, 
Seattle Times, Kansas City Star, and many others. 

“Austin Texas real estate sets records in August 2017. Now what?” 9-27-17. ActiveRain. 
Inventory has been moving upward to above 3.1 months of inventory still well under the six months of 
inventory the Real Estate Center at Texas A&M University considers a balanced housing market. Dr. 
Jim Gaines, chief economist for the Center said, “The Austin –Round Rock MSA looks like it is 
moving toward a more normalized housing market.” 
“College Station city council updated on affordable housing options” 9-27-17. The Eagle. 
According to price distribution data from the Texas A&M Real Estate Center, the highest percentage 
of homes on the market in the College Station local market area fell in the $150,000-$200,000 range 
in 2015 and jumped to $200,000-$250,000 in 2016.  
 
“College Station City Council updated on affordable housing options” 9-27-17. The Eagle. 
According to price distribution data from the Real Estate Center at Texas A&M University, the highest 
percentage of homes on the market in the College Station local market area fell in the $150,000-
$200,000 range in 2015 and jumped to $200,000-$250,000 in 2016. 
 
“This was the hottest summer ever for Austin-area real estate” 9-25-17. CultureMap Austin. 
While home sales increased and prices grew, housing inventory was also on the rise. That signals a 
move to a more normalized housing market, says Dr. Jim Gaines, chief economist for the Real Estate 
Center at Texas A&M University. So what should we expect for the latter part of 2017? While we 
won't see price decreases, as housing levels rise, we could see a slowing of home price growth.  
 
“Flood, fix and flip: Houston housing investors see profit in Harvey’s wake” 9-22-17. Reuters. 
Many other homeowners, however, may have little motivation to sell out cheap, said James Gaines, 
chief economist at the Texas A&M University Real Estate Center. Job losses from Harvey will likely 
be moderate, and out-of-work residents should find new jobs fairly quickly, putting them in a better 
position to withstand repair costs, Gaines said. “Houston’s not a bad place to live - other than the 
occasional hurricane,” Gaines said. “It’s had four floods in the last nine years, and very few people 
have packed up and left.”  
 
“Tracking Harvey’s effect on the luxury-home market” 9-22-17. Wall Street Journal. Only a slight 
price decrease for luxury homes is predicted in the coming months, says James Gaines, chief 
economist for the Real Estate Center at Texas A&M University. “We’re expecting it to bounce right 
back up,” he says. “For the most part, these [homeowners] were able to absorb it.” Also in Mansion 
Global and Professional Builder. 

“Central Texas housing market sees record-breaking 2017 summer selling season” 9-21-17.  
San Marcos Corridor News. Dr. Jim Gaines, chief economist for the Real Estate Center at Texas 
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A&M University, agreed: “The Austin-Round Rock MSA looks like it is moving toward a more 
normalized housing market. Similar to what we’re seeing across the state, housing inventory levels 
are slowly increasing, despite continued increases in sales volume and median price. That could 
indicate that in the latter half of 2017, we will likely experience some slowing of the home price 
increases that have become common in recent years – not price decreases, as the relationship 
between home buying and selling activity begins to balance out.” 

“What’s keeping nominal wages down?” 9-21-17. San Marcos Corridor News. A reposting of a 
Mixed-Use blog post by Dr. Luis Torres. For the past year, the U.S. labor market has 
moved toward full employment. This hasn’t spurred rapid nominal wage growth. The reason is low 
inflation and dismal productivity growth. 

“Land fragmentation in Texas” 9-21-17. KBTX-TV. As the population in Texas grows, more homes 
are being built, and more large parcels of land are being broken up and sold as smaller pieces, but 
residential neighborhoods are only part of the pressure being brought on agricultural land. Charlie 
Gilliland is a research economist with the Real Estate Center at Texas A&M. 

“Central Texas home sales edge higher in August” 9-20-17. Austin American-Statesman. Jim 
Gaines, chief economist for the Real Estate Center at Texas A&M University, said the Austin region 
“looks like it is moving toward a more normalized housing market.” 

“Austin-area home sales up slightly in August” 9-19-17. Austin American-Statesman. Still, the 
region’s housing supply remains below the level considered to be a balanced market, though it is 
moving in that direction, said Jim Gaines, chief economist for the Real Estate Center at Texas A&M 
University. Also in Realty Times, Mortgage Servicing News, and National Mortgage News. 

“Austin housing report: July 2017” 9-19-17. Realty Times. The Real Estate Center at Texas A&M 
reports this legislation has extended the closing time in the Houston and Dallas markets by about a 
week. The time spent on processing a transaction has increased more than 40 percent compared to 
pre-act levels. 
 
“Texas economy knocked down, but not out, by Harvey” 9-19-17. Corridor News. Despite the 
severe damage Hurricane Harvey caused along much of the Texas coast, Real Estate Center Chief 
Economist Dr. Jim Gaines says the state’s economy should finish 2017 in good shape. 
 
“New insurance law takes effect September 1, just in time for Harvey aftermath” 9-18-17. San 
Marcos Corridor News. In the days since Hurricane Harvey hit, social media posts regarding 
insurance claims and the recently passed House Bill 1774 have spread like wildfire.  
 
Texas Triangle cities make up the ‘economic guts’ of the state” 9-18-17. San Antonio Express-
News. What drove the rural-to-urban shift? “Jobs, in a word,” said James Gaines, chief economist for 
the Real Estate Center at Texas A&M University. 
 
“B/CS home sales and median price rise but slower sales than before” 9-18-17. WTAW 
NewsTalk 1620. This is only the second time in three years that Texas housing inventory levels have 
surpassed four months, although this is still well below the six to 6.5 months of inventory the Real 
Estate Center at Texas A&M University estimates as a balanced housing market. 
 
“Texas real estate activity grows in first half of 2017, but uncertainty lies ahead post-Harvey” 
9-18-17. Houston Agent Magazine. “Houston’s housing market accounts for roughly 25 percent of the 
Texas housing market,” said Jim Gaines, chief economist with the Real Estate Center at Texas A&M 
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University, “and it could take months before the Houston area begins to enter the recovery phase and 
a few years before the impacted communities fully recover.” 
 
“Could homeowners see their beloved mortgage interest deduction threatened by tax 
reform?” 9-15-17. Dallas Morning News (Washington bureau). “For the average taxpayer, it’s a big 
‘so what?’” said James Gaines, chief economist at Texas A&M University’s Real Estate Center. Only 
one in five taxpayers use the break, opting instead for the standard deduction. Gaines, the Texas 
A&M expert, said he sees the perk used more as “gravy” for homebuyers, with other factors playing a 
much bigger role in who buys a home and how they pick the right one. 
 
“DACA could complicate Texas post-Harvey construction” 9-14-17. Cleburne Times-Review. 
Construction crews recently wrapped up work on James Gaines’ new house in College Station where 
he’s the chief economist at Texas A&M University’s Real Estate Center. “The electrician and the 
HVAC guy were the only Anglos on the job,” Gaines said. “I don’t care as long as my house gets built 
in a timely fashion and is good quality.” 
 
“Texas home sales activity jumps in first half of 2017” 9-12-17. NewKerla.com. Jim Gaines, 
Ph.D., chief economist with the Real Estate Center at Texas A&M University, also cautioned that 
Hurricane Harvey will likely negatively impact housing market statistics for the remainder of 2017. 
"Houston's housing market accounts for roughly 25 percent of the Texas housing market," said 
Gaines, "and it could take months before the Houston area begins to enter the recovery phase and a 
few years before the impacted communities fully recover." 
 
“Conflicts of interest abound in special districts as solutions fail” 9-12-17.  The Texas Monitor. 
“The rate of growth in this state would not allow the cities and counties to keep up,” said Jim Gaines, 
chief economist of housing development at Texas A&M University’s Real Estate Center. “And a 
private developer could not afford to amortize the cost of building infrastructure as it would drive 
prices too high. So this is the system to make it work, and it has.” 
 
“An expanding pool of a dour perception on housing” 9-9-17. The Housing Bubble. “Hurricane 
Harvey will send clouds through the entire Texas real estate market, slowing overall home sales and 
affecting prices. The damage from Harvey will have an immediate impact on Texas’ housing activity,” 
said Dr. James Gaines, chief economist with the Real Estate Center at Texas A&M University. Also in 
WMC-TV Online, San Marcos Corridor News, The Texas Monitor, and Dallas Morning News. 
 
“Harvey strikes ‘blow’ at Houston real estate market” 9-3-17. San Antonio Express-News. The 
Houston metropolitan area was starting to get hot before Harvey hit — it was the leading 
homebuilding market in the U.S. last year, with 35,367 building permits issued for new homes, 
according to data from the Texas A&M Real Estate Center. Despite ongoing weakness in the oil 
industry, home sales and prices were rising steadily as local job and population growth lifted demand 
across the state, said Jim Gaines, the center’s chief economist. 
 
“Harvey will hammer Texas’ already stretched building industry” 9-2-17. "The homebuilders, 
remodelers, and construction people are going to be busy for the next two years," said Dr. James 
Gaines, chief economist with the Real Estate Center at Texas A&M University. "There was not very 
much extra capacity in the construction market, and now there will be higher strain to repair and 
replace what got damaged." Also in Door & Window Magazine. 
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