
 

 

 
   

 

 

 

January 2017 

Latest issue of Tierra Grande available online 

In this issue: 

 “Paycheck reality: Texans’ incomes outpace housing prices” 
 “Seller beware: Understanding the general warranty deed” 
 “Oil, cattle, cotton: Commodities affect land prices” 
 “Here comes the sun: The value of residential solar” 
 “Liquidity of Texas homes: Days on market speaks volumes” 
 “This property is condemned, but . . . “ 
 “Texas tax conundrum” 
 “Mind the gap” (IRS audits intensify) 

 

Research library additions Browse the REC library 

“Losses and self-employment taxes” 1/30/17. Owners of profitable income-producing real estate 
cannot offset their net income by unrelated business losses of a spouse when computing self-
employment (SE) taxes. Moreover, SE tax rates have increased in recent years.  

“Home price discounts in Texas housing markets” 1/30/17. Center research on home price 
discounts found that discounts are important indicators of general housing market conditions and 
liquidity of local markets. 

Outlook for the Texas Economy 1/12/17. A monthly report offering an overview of the various 
sectors of the Texas economy, including housing, manufacturing, energy, employment, and trade.  

Texas Housing Insight 1/12/17. The Texas economy improved in September. Total employment 
expanded 1.7 percent year-over-year with a monthly gain of 38,300 jobs. 

“Legislative preview” 1/9/17. The legislature convenes for regular sessions for 140 days beginning 
in January of odd-numbered years. Here is a brief look at some of the bills that may affect real estate 
in Texas. 

Real Estate Center at Texas A&M University 

https://www.recenter.tamu.edu/articles/tierra-grande/
https://www.recenter.tamu.edu/research/research-library/
https://assets.recenter.tamu.edu/Documents/Articles/2157.pdf
https://assets.recenter.tamu.edu/Documents/Articles/2158.pdf
https://www.recenter.tamu.edu/articles/technical-report/outlook-for-the-texas-economy
https://www.recenter.tamu.edu/articles/technical-report/Texas%20housing%20economy%20leading%20index%20construction
https://assets.recenter.tamu.edu/Documents/Articles/2156.pdf


 

 

Monthly Review of the Texas Economy 1/24/17. How does the Texas economy compare with the 
nation’s? This report looks at all the angles with a particular focus on employment and 
unemployment. It includes rankings of various industries by employment. 

 

 

 

Data updates 

 Latest housing activity and affordability  

 Latest building permit data  
 

Popular on REC website 

This month’s ten most downloaded Real Estate Center titles for January 

1. Texas Housing Insight 
2. Outlook for the Texas Economy 
3. Monthly Review of the Texas Economy 
4. “Seller Beware: Understanding the General Warranty Deed”  
5. Legislative Preview 
6. “Here Comes the Sun: The Value of Residential Solar” 
7. “Paycheck Reality: Texans’ Incomes Outpace Housing Prices” 
8. “Game of Homes: The Supply-Demand Struggle” 
9. Landlords and Tenants Guide 
10. “Liquidity of Texas Homes: Days on Market Speaks Volumes” 

 
 
 
 
 

Click on this month’s issues. See why 23,110 subscribe to our free, twice-weekly newsletter. 
 

 “High-profile Uptown office building changes hands” and six other news items. 1/31/17. 

 “Jim Gaines: DFW ‘going and blowing’ plus eight other stories. 1/27/17.  

 “Texas job growth outpaces nation’s” and six other real estate headlines. 1/24/17. 

 “LyondellBasell completes ethylene expansion” and ten other items of interest. 1/20/17. 

 “Work starts on Northwest El Paso power center” and seven more items from around 
Texas. 1/17/17. 

 “Texas builder elected chairman of NAHB” and another ten news items. 1/13/17. 

 “Investor purchases J.C. Penney’s Plano campus” plus ten other news items from across 
Texas. 1/10/17. 

 “Columbia Property Trust exits Houston market” and 11 other real estate related stories. 
1/3/17. 

 

TAKE THE SURVEY. YOU MIGHT WIN ONE OF TEN 
GIFT CARDS TO POPULAR RETAILERS. CLICK THE 

IMAGE TO BEGIN. 

https://www.recenter.tamu.edu/articles/technical-report/monthly-review-of-the-texas-economy
https://www.recenter.tamu.edu/data/housing-activity/
https://www.recenter.tamu.edu/data/building-permits/
https://www.recenter.tamu.edu/
https://www.recenter.tamu.edu/news/recon/
https://www.surveymonkey.com/r/WP7LLZ3


 

 

 

NewsTalk Texas A sampling of Texas real estate news as compiled each 

workday by the NTT team (9,951 followers)  

 Retail demand soaring sky high! 

 The power of millennial money. 

 Topgolf: Not your grandpa’s driving range 

 Texan welcomes Miners and Diners no 49ers! 

 Hottest housing in Greater Houston! 

 Wave hits Waco; not Fixer-Upper 

 Bella Vista's big step to largest Class A complex 

 Sugar Land industrial and retail space running out? 

 
 

Red Zone podcasts Listen to podcasts here. 
 

“You’ve got mail” 1/25/17. You've got questions? We've got answers. Tune in as 
we respond to questions submitted to the Real Estate Center. You'll also get the 
latest real estate news from Cy-Fair, Mission, Amarillo, Corpus Christi, Austin-Round 
Rock, and Frisco. 

“Gunsmoke, Got Milk, and Gentle Ben 1/11/17. In honor of National Milk Day, we raise our glasses 
to North Texas dairy farmers. We also take you to a former ghost town that's on the market, fill you in 
on an Asian supermarket's expansion into Austin, and talk Texas relocation. We even take a moment 
to ponder classic TV westerns from the '50s and '60s. All this and much more. 

“Texas legislative preview with Rusty Adams” 1/4/17. The 85th Texas Legislative session begins 
this month, and Center Research Attorney Rusty Adams is about to publish an article that covers the 
bills pertaining to the real estate industry. He visits the Red Zone this week to talk about some of 
those bills. 

 

Mixed-Use Blog View all posts here. 

 
“(Virtual) reality bites: VR in real estate” 1/26/17. Virtual reality is becoming more and more 
commonplace these days, and it's not just for 16-year-old gamers anymore (nor is it for 44-year-old 
editors freaking out while playing "Alien Isolation"). No, in recent years real estate developers have 
been toying with new ways of using the technology to attract business. 
 
“Economic issues facing the new president” 1/19/17. The major issues facing the new president 
are structural. By that, I mean problems related to education, demographics, fiscal issues, and 
inequality. 
 
“The readers always write” 1/12/17. Questions. We get our share. It's not unusual to get several a 
day. It seems many people want help making better real estate decisions. A couple of letters recently, 
however, were a bit out of the norm. 
 

https://www.recenter.tamu.edu/news/newstalk-texas/
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15661
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15661
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15682
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15682
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15654
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15654
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15650
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15650
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15653
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15653
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15687
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15687
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15662
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15662
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15670
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15670
https://www.recenter.tamu.edu/news/podcasts/
https://www.recenter.tamu.edu/info/blog/
http://www.recenter.tamu.edu/newstalk/


 

 

“Our website: So easy even a caveman can use it” 1/5/17. Before we shut down for the holidays 
last month, we invited RECON subscribers and our social media followers to tell us which of our 
website's features they find most useful. In exchange for their feedback, we sent them a free copy of 
our 2017 wall calendar (which doubles as our annual report). 
 

Market Research 
Need local data? Check out an MSA here.  
 
Recently we added 50 updates for Atlas Van Lines 
 

 Abilene—Wichita Falls Atlas Van Lines 2016 entire report for all Texas MSAs 

 Abilene—Wichita Falls Atlas Van Lines U.S.-Canada migration link 

 Austin Office MarketView 4Q 2016 (PDF) 
CBRE 

 Austin Office Market Research 1Q–4Q 2016 
Newmark Grubb Knight Frank (NGKF)  

 Austin Apartment Market Watch December 2016 (PDF) 
Transwestern 

 Austin Retail Market Watch December 2016 (PDF) 
Transwestern 

 DFW Industrial MarketView 4Q 2016 (PDF) (also in RECON) 
CBRE 

 El Paso Market 2016 Review, 2017 Preview (PDF) 
Berkadia 

 Ciudad Juarez Industrial MarketView 4Q 2016 (PDF) 
CBRE 

 El Paso Industrial MarketView 4Q 2016 plus previous (PDF) 
CBRE 

 El Paso Industrial MarketBeat Snapshot 3Q 2016 (PDF) 
Cushman & Wakefield | PIRES International 

 NEW Fort Hood Area AOR Housing MarkeTrends November 2016 
Fort Hood Area Association of Realtors 

 MarkeTrends Fort Hood Area housing stats Nov. 2016 

 NEW Bell, Burnet, Coryell, Lampasas, McLennan, Williamson Housing Data Nov. 2016 
Fort Hood Area Association of Realtors 

 NEW Fort Hood Area Association of Realtors Website 
Fort Hood Area Association of Realtors 

 Houston Industrial MarketView 4Q 2016 (PDF) 
CBRE 

 Houston Retail MarketView 4Q 2016 plus submarkets (PDF) (also in RECON) 
CBRE 

 Update McAllen Industrial MarketView 4Q 2016 (PDF) 
CBRE 

 Rio Grande Valley Permit Data 2016 (PDF)  
Rio Grande Valley Partnership 

 Brownsville-Harlingen 

 Rio Grande Valley Permit Data 2016 (PDF) 
Rio Grande Valley Partnership 

https://www.recenter.tamu.edu/research/market-research/
https://assets.recenter.tamu.edu/Documents/MktResearch/Austin_Office__CBRE_MarketView.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/Austin-office_NewmarkGrubbKnightFrank.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/Austin_Multifamily_Transwestern_MarketWatch.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/Austin_Retail_TranswesternMarketWatch.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/DFW_CBRE_Industrial_MarketView.pdf
https://assets.recenter.tamu.edu/documents/mktresearch/ElPaso_MarketOverview_Berkadia.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/ElPaso_Juarez_CBRE_Industrial_MarketView.pdf
https://assets.recenter.tamu.edu/documents/mktresearch/ElPaso_CBRE_Industrial_MarketView.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/ElPaso_Industrial_CushmanWakefield_PIRES_International.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/Fort_Hood_Area_Housing_Monthly_Stats_MARKETRENDS.pdf
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=15524
https://assets.recenter.tamu.edu/Documents/MktResearch/Killeen-Housing_FortHoodAreaAsso_of_RealtorsMarket_Data.pdf
http://www.fhaar.org/market-reports
https://assets.recenter.tamu.edu/documents/mktresearch/Houston_CBRE_Industrial_MarketView.pdf
https://assets.recenter.tamu.edu/documents/mktresearch/Houston_CBRE_Retail_MarketView.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/McAllen_Industrial_CBRE.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/RGV_Permit_Data.pdf
https://assets.recenter.tamu.edu/Documents/MktResearch/RGV_Permit_Data.pdf


 

 

 McAllen-Edinburg-Mission 

 NEW Dallas, Houston U.S. Multifamily Spotlight December 2016 (PDF) 
Colliers International 

 

Education 
 

“First Annual Texas Residential Realty Summit: Inside the Residential Transaction with 
Industry Partners” Feb. 10, 2017. Hyatt Regency Hotel, Austin, Tex. This conference features 
interactive panels of experienced industry and regulatory professionals who will discuss current 
issues and trends affecting the successful closing of single-family residential transactions. Register 
here. 
 
“27th Annual Outlook for Texas Land Markets” April 20-21, 2017. Omni Hotel on the Colonnade, 
San Antonio, Tex. This conference provides information on a variety of legal, economic, social, and 
natural resource issues influencing current land market dynamics. Registration opens in February. 
 
“Broker Responsibility Instructor Training” May 23, 2017. Real Estate Center, College Station. 
This course fulfills the training mandated by the Texas Real Estate Commission (TREC) for those 
approved instructors desiring to teach Broker Responsibility. Instruction provides training for Broker 
Responsibility, edition 3.0, effective January 1, 2017 - December 31, 2018. You must be approved by 
TREC before attending instructor training. Information and registration. 
 
“31st Legal Seminar on Ad Valorem Taxation” Aug. 31- Sept. 1, 2017. San Antonio. This seminar 
provides a wealth of information on a variety of legal, economic and other issues influencing ad 
valorem taxation. Save the date. 
 

How tweet it is Check out REC on social media:   

Twitter (15,000 followers) Facebook (2,619 fans)  
 

(604 following) Instagram     
     

 

We’re making headlines 

“Stats confirm property taxes are soaring, reform needed” 1/30/17. Texas Public Policy 
Foundation. According to the Texas A&M Real Estate Center, from 1994 to 2015, inflation-adjusted 
property tax levies grew 'generally' over the last 20 years for cities, counties, and special districts and 
expanded significantly for school districts. 
 
“Mired in a deep foreclosure swamp” 1/30/17. The Housing Bubble. Jim Gaines, the Real Estate 
Center at Texas A&M University’s chief economist, said it takes a couple of years to cycle through 
foreclosures, which might have led Pro Teck to determine the rate to be 34 percent. Gaines 
acknowledged the oil industry slump has hit the Longview area hard but perhaps not as much as 
Midland and Odessa.  
 
“Tarrant home appraisals expected to rise at least 5 percent this year” 1/28/17. Fort Worth Star-
Telegram. It is a just-in-time inventory. A good house in a good neighborhood, [a property owner] can 

https://assets.recenter.tamu.edu/Documents/MktResearch/US_Multifamily_Colliers_review_Spotlight.pdf
https://www.recenter.tamu.edu/education/conferences-and-courses/
http://www.cvent.com/events/inside-the-residential-transaction-with-industry-partners/event-summary-57426c4cf735466dab0233cede6a415b.aspx
http://www.cvent.com/events/inside-the-residential-transaction-with-industry-partners/event-summary-57426c4cf735466dab0233cede6a415b.aspx
http://www.cvent.com/events/broker-responsibility-instructor-training/event-summary-04137e0bc2fc4e2aa8e65e917fd3cfe1.aspx
https://twitter.com/texrec
https://www.facebook.com/realestatecentertx
https://www.instagram.com/tex.rec/
http://www.publicnow.com/view/D08A9F7928456667F035357FD961ED2CEFA9E1DF
http://thehousingbubbleblog.com/?p=9978
http://www.star-telegram.com/news/business/article129374869.html
https://twitter.com/texrec
https://www.facebook.com/realestatecentertx
https://www.linkedin.com/company/the-real-estate-center-at-texas-a&m-university
https://www.instagram.com/tex.rec/
https://www.youtube.com/user/reccommunications


 

 

sell it in days,” said Jim Gaines, chief economist with the Texas A&M Real Estate Center. Gaines 
described the low level of homes on the market as historic, and if not, the smallest going back 20 to 
30 years. 
 
“Marcus Hiles on Texas leading the nation in population growth and impact on the real estate 
market” Yahoo Finance. 1/29/17. For instance, the Real Estate Center at Texas A&M University 
reported that the average price paid for a house in Austin’s local market area is $386,700, and 
predicted that number to continue to rise throughout 2017. Also in 62 other media outlets. 
 
“Recap of 2017 B-CS Chamber Economic Development Conference” 1/27/17. WTAW. The chief 
economist with the Texas A&M Real Estate Center, Jim Gaines, shared his observations about 
President Trump and gave statistical information about oil prices, population trends, and the housing 
market. 
 
“’We’re blessed’: Dallas an island of economic strength amid Texas slowdown” 1/25/17. Dallas 
Morning News. Continued economic growth is forecast for North Texas, which is more closely aligned 
with the U.S. economy than the state’s other major cities, said Jim Gaines, chief economist with 
Texas A&M University’s Real Estate Center. 
 
“Waco economic index ends 2016 on high note” 1/25/17. Waco Tribune. Waco needs to see the 
arrival of new housing stock, as the Real Estate Center at Texas A&M University reports that the 
inventory in Waco has dwindled to 2.6 months, the lowest since the center started to report that 
information in 2004. The figure has fallen steadily since reaching 10 months in June 2011. 
 
“Texas tops study of U.S. cities recovered from Great Recession” 1/24/17. Breitbart. In 2016, a 
Texas A&M University Real Estate Center article, Not Back Yet, Some States Still Lagging After 
Great Recession, noted the Texas economy outperformed most states and the U.S. as a whole over 
the past decade.  
 
“Central Texas housing market breaks sales record in 2016” 1/19/17. San Marcos Corridor 
News. Housing inventory levels remained unchanged from year-end 2015 to year-end 2016, ending 
December 2016 at 2.0 months of inventory. This is two-thirds less than the Real Estate Center at 
Texas A&M University’s benchmark of 6.5 months as a balanced housing market.  

“Why knowledge and communication are key to rural agent’s success” 1/19/17. 
MyInforms.com. I refer my buyers to the Real Estate Center at Texas A&M — they keep 
information on hand about oil and gas leases and many other topics. They are a wonderful resource. 
Also in Inman News. 

“Longview area home sales up in 2016 as prices dip” 1/16/17. Longview News-Journal. It also 
prepares an infographics report that derives data from a joint venture of the Texas Association of 
Realtors and the Real Estate Center at Texas A&M University.  

“U.S. real estate predictions for 2017” 1/16/17. Enter Stage Right. The Texas A&M’s Real Estate 
Center notes there are several reasons for this present and future shrinkage, which can be 
attributable to several factors: higher demand for homes close to city centers. 

“The new year shows promising housing market for San Angelo” 1/16/17. San Antonio Live. The 
real estate market for San Angelo looks to be promising for 2017 based on recent information 
provided by the San Angelo Association of Realtors and the A&M Real Estate Center. 

https://www.recenter.tamu.edu/
http://finance.yahoo.com/news/marcus-hiles-texas-leading-nation-031500642.html
http://finance.yahoo.com/news/marcus-hiles-texas-leading-nation-031500642.html
http://wtaw.com/2017/01/27/recap-bcs-chamber-economic-development-conference/
http://www.dallasnews.com/business/retail/2017/01/24/dallas-economic-strengths-hold-amid-texas-slowdown
http://www.wacotrib.com/news/business/greater_waco_economic_index/waco-economic-index-ends-on-high-note/article_410d781e-4e5f-57f9-98b2-2e90e0d86407.htmlhttp:/www.wacotrib.com/news/business/greater_waco_economic_index/waco-economic-index-ends-on-high-note/article_410d781e-4e5f-57f9-98b2-2e90e0d86407.html
http://www.breitbart.com/texas/2017/01/24/texas-tops-study-u-s-cities-recovered-great-recession/
https://assets.recenter.tamu.edu/Documents/Articles/2135.pdf
https://assets.recenter.tamu.edu/Documents/Articles/2135.pdf
http://myinforms.com/en-us/a/45767069-why-knowledge-and-communication-are-key-to-rural-agents8217-success/
https://www.news-journal.com/news/2017/jan/15/longview-area-home-sales-up-in-2016-as-prices-dip/
http://www.enterstageright.com/archive/articles/0117/usrealestatepred.html
http://sanangelolive.com/news/business/2017-01-16/new-year-shows-promising-housing-market-san-angelo


 

 

“Bouncing back” 1/12/16. Brownsville Herald. Furthermore, another recent study by the Real Estate 
Center at Texas A&M University found that the McAllen-Edinburg-Mission area was tied for first place 
in jobs created in November 2016 with Dallas-Plano-Irving. The Brownsville-Harlingen area ranked 
second. 

 “San Antonio’s foreclosure rate dropped last year” 1/12/17. National Mortgage News. Job 
growth, rising home values and stricter lending standards after the 2010 Dodd-Frank financial reform 
bill have pushed the local foreclosure rate down, said Jim Gaines, chief economist with the Texas 
A&M Real Estate Center. He predicted the rate is on its way back to its historic norm of about 0.5 
percent — a low rate by national standards. 

“Garland housing market ends 2016 with quiet finish” 1/12/17. Garland BubbleLife. Garland’s 
monthly housing inventory was 0.9 months in December. The Real Estate Center at Texas A&M 
University contends that 6.5 months of inventory represents a market in which supply and demand for 
homes is balanced. 

“Editorial: Uptick of economic indicators in RGV are positive for region” 1/12/17. The McAllen 
Monitor. Furthermore, another recent study by the Real Estate Center at Texas A&M University found 
that the McAllen-Edinburg-Mission area tied for first place in jobs created in November 2016 with 
Dallas-Plano-Irving. The Brownsville-Harlingen area ranked second. 

“Rowlett housing market ends 2016 with increased prices, sales” 1/12/17. Rowlett BubbleLife. 
The Real Estate Center at Texas A&M University contends that 6.5 months of inventory represents a 
market in which supply and demand for homes is balanced. 
 
“Sachse housing market ends 2016 with increased prices, fewer sales” 1/12/17. Sachse 
BubbleLife. The Real Estate Center at Texas A&M University contends that 6.5 months of inventory 
represents a market in which supply and demand for homes is balanced. 
 
“Housing breaks record despite economic hits” 1/11/17. Houston Chronicle. "There's still so much 
demand," economist Jim Gaines said last week during a bullish forecast speech at an industry 
luncheon. Gaines, who's with the Real Estate Center at Texas A&M University, said the Houston 
economy is almost three years into the downturn that started with declining oil prices in 2014. Real 
Estate Center research shows it typically takes two to three years from the time the energy sector 
begins to decline for the negative effects to fully push their way through the economy.” 
 
“Job creation higher in Texas than rest of nation” 1/11/17. RGVproud.com. According to the Real 
Estate Center, an online research think tank based in College Station, Texas’ pace of job creation 
exceeded the nation’s in November 2016. Dallas-Plano-Irving and McAllen-Edinburg-Mission ranked 
first in job creation followed by Brownsville-Harlingen, San Angelo, and College Station-Bryan.” Also 
in Valley Business Report. 
 
“2016 marks record year in Houston’s housing market” 1/11/17. Houston Chronicle. "There's still 
so much demand," said Jim Gaines of the Real Estate Center at Texas A&M University. 

“High prices don’t scare North Texans: D-FW home sales topped 101,000 in 2016” 1/10/17. 
Dallas Morning News. Home sales in the area rose 3 percent in December from a year earlier with 
8,365 houses sold by real estate agents, according to data from the Real Estate Center at Texas 
A&M University and North Texas Real Estate Information Systems. Also in Yahoo News. 

mailto:http://www.brownsvilleherald.com/opinion/editorials/article_34adb722-da1d-11e6-a0aa-437e092911e6.html
http://www.nationalmortgagenews.com/news/servicing/san-antonios-foreclosure-rate-dropped-last-year-1094670-1.html
https://garland.bubblelife.com/community/garland_ireporter/library/35671521/key/351224142/Garland_housing_market_ends_2016_with_quiet_finish
http://www.themonitor.com/opinion/editorials/editorial-uptick-of-economic-indicators-in-rgv-are-positive-for/article_5474ea12-d85b-11e6-b728-d3052904ecaa.html
http://rowlett.bubblelife.com/community/rowlett_ireporter/library/35672910/key/351221964/Rowlett_housing_market_ends_2016_with_increased_prices_sales
https://sachse.bubblelife.com/community/sachse_ireporter/library/35541241/key/351221920/Sachse_housing_market_ends_2016_with_increased_prices_fewer_sales
http://www.houstonchronicle.com/business/real-estate/article/Housing-breaks-record-despite-economic-hits-10851632.php
http://www.rgvproud.com/news/local-news/job-creation-higher-in-texas-than-rest-of-nation/639364226
http://www.chron.com/business/real-estate/article/Houston-home-sales-10850272.php
http://www.dallasnews.com/business/real-estate/2017/01/10/north-texas-home-sales-topped-101000-2016


 

 

“Higher mortgage costs and more home price hikes will hit D-FW buyers in 2017” 1/10/17. 
Dallas Morning News. Texas buyers are likely to shrug off the mortgage increases that have occurred 
so far, said James Gaines, chief economist with the Real Estate Center at Texas A&M University. 

“AAREA Houston January 18, 2017, networking luncheon” 1/10/17. Mike Wong blog. Dr. Harold 
Hunt from the Real Estate Center at Texas A&M to give our members the 2017 Economic Forecast. 

“Renowned real estate economist: ‘The downturn seems to be over’” 1/8/16. National Real 
Estate Investor. "The downturn seems to be over," Jim Gaines, chief economist with the Texas A&M 
University Real Estate Center, said at the luncheon. Also in the Business Journals. 

Economist: Houston home prices to rise this year” 1/6/17. San Antonio Express-News. "The 
market's still tight. There's still so much demand," Jim Gaines of the Real Estate Center at Texas 
A&M University said at a luncheon speech to members of CREW Houston, a women's commercial 
real estate group.” 

“For Millennials, Hays County is one of the priciest places to rent” 1/5/17. KUT.org. “Six months 
from now, everything will be more expensive, and particularly for the millennial buyers, the buyers 
who have been saving their money to get their down payment, maybe looking to get out of the 
apartments,” said Jim Gaines, chief economist with the Texas A&M Real Estate Center. “If they’re 
thinking about getting into the home ownership market, there’s no longer a real good reason to 
wait.” 

“Texas’ job creation higher than nation’s” 1/4/17. San Marcos Corridor News. According to the 
Real Estate Center’s latest Monthly Review of the Texas Economy, Texas’ seasonally adjusted 
unemployment rate in November was 4.6 percent, the same rate as a year ago. The nation’s rate 
decreased from 5 to 4.6 percent.   

“Housing affordability” 1/4/17. Texas Public Policy Foundation via PublicNow. As a consequence, 
the Real Estate Center at Texas A&M observes that the state's housing market is historically among 
the most affordable in the nation. It scored an average affordability index value of about 20% higher 
than the nation as a whole from 1999 to 2014. More recently, in second quarter 2015, the Real Estate 
Center calculated that the state's median income was 1.71 times higher than the income required to 
qualify for a mortgage on a median-priced home. 

“Top 10 real estate tips for 2017” Yahoo Finance. A balanced housing market is defined as one 
with an average inventory of 6.5 months, according to Texas A&M University Real Estate Center 
research. When inventory remains below equilibrium, sellers enjoy more control over prices and 
terms, and the area becomes a seller's market. 

Total RECall is published monthly by the Real Estate Center, which is part of Mays Business School 
at Texas A&M University. Subscribe, unsubscribe, or comment by replying to this email. 
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