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NEW to the RECenter’s research library 

Texas Housing Insight 6-29-18. The health of the Texas 

economy supported strong housing demand, but the shortage of 

homes, especially those priced below $300,000, limited overall 

growth. Housing sales rose half a percent and were flat on the 

year. Inventory levels showed signs of relief as new listings came 

to market, but structural supply issues persist. Subscribe to this 

free report. 

Monthly Review of the Texas Economy 6-20-18. How does the 

Texas economy compare with the national one? This report 

focuses on employment and unemployment and ranks various 

industries. Subscribe to this free report.

Texas Border Economy 6-18-18. The economy along the Texas 

border differs from that in the rest of the state. Trade closely links 

the cities on both sides of the Rio Grande. This monthly report 

discusses four major Texas metropolitan areas and their 

economic ties to Mexico. Subscribe to this free report. 

Outlook for the Texas Economy 6-8-18. This monthly report 

offers an overview of various sectors of the Texas economy, 

including housing, manufacturing, energy, employment, and 

trade. Subscribe to this free report. 

Most popular on REC website  
1. Texas Housing Insight 

2. Outlook for the Texas Economy 

3. Monthly Review of the Texas Economy 

4. “Magnificent Seven: Texas Land Market Regions” 

5. Texas Border Economy 

6. “Out of Reach? Texas Affordable Housing”  

7. “Home Security: Understanding and Negotiating Title 

Insurance” 

8. “Seller Beware: Understanding the General Warranty 

Deed” 

9. “Home Delivery: Where is All the New Housing?” 

10. “Not Your Grandfather’s Trailer House” 

Busiest day on REC website: Tuesday, June 5, with 1,292 unique visitors. 

Real Estate Center at Texas A&M University 

WINNERS. The Real Estate Center’s 

Annual Report + Calendar and Red Zone 

Podcast won Bronze Quill Awards of 

Excellence from the Houston Chapter of the 

International Association of Business 

Communicators. 
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NewsTalk Texas  
A sampling of Texas real estate news as compiled each workday by the NTT team 

 “I scream for iSports” 
 “RES charged with solar and battery” 
 “HP goes Platinum” 

 “Got a lotta Energy” 
 “Gateway to affordable living” 
 “Multifamily pipeline split between suburbs, urban core” 
 “$2B pipeline in the works” 
 “Vista Ridge retail centers change hands” 

Data updated monthly  

Latest housing activity and affordability. Listing 
data from more than 50 Texas MLSs. Statistics for 
each geography based on property listings 
physically located within the mapped area. 

Latest building permit data. Building permit data 

for single-, two-to-four, and five-or-more family units 

for states, metropolitan statistical areas, and Texas 

counties. 

Housing reports. Housing statistics based on 

listing data from more than 50 Texas MLSs. 

Statistics for each geography based on listings of 

properties physically located within the mapped 

area presented with the statistics. 

This just in . . .  
View all RECenter news releases. Want news as it breaks? Join the 954 subscribers by signing up for 

free here. 

“Real Estate Center wins two Bronze Quill Awards” 6-15-18. The Real Estate Center at Texas A&M 

University has received two Bronze Quill awards from the International Association of Business 

Communicators (IABC) Houston Chapter. 

The Red Zone Podcast and the 2016-2017 Annual Report + Calendar both earned Awards of Excellence.  

Read previous issues. See why 22,189 subscribe to our free, twice-weekly newsletter. 
 

June 29. REC report: Housing demand strong, but home shortage limiting growth . . . $250 million Mesquite 

medical center creating 1,800 jobs . . . Houston historic office tower sold . . . DFW home prices growing at 

slowest rate in five years . . . Lewisville retail pair sold . . . Eisenhauer Point getting two new industrial buildings 

. . . Hewlett Packard coming to Plano . . . Elliott leasing 144,000 sf in metro Austin. 
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June 26. May brings record home sales in San Antonio . . . Housing, economic outlook remain steady in 

second quarter . . . DFW industrial market booming . . . U.S. new-home sales hit second-highest level since 

recession . . . HUD approves $5 billion State Action Plan for Harvey . . . RightQuest starts on Austin luxury 

apartments . . . First multitenant CityPlace office building underway . . . Work to start on second Hughes 

Landing apartment project . . . Hutchins Gateway multifamily opens . . . Netherlands company consolidating 

Houston warehouses . . . Allen under WatchGuard surveillance . . .  Praedium playing the Mandolin. 

June 22. DFW dominates best Texas cities for families ranking . . . Dallas Fed: 3.3 percent job growth 

predicted for Texas . . . National housing starts at post-recession high . . . Dallas has fifth largest YOY gains in 

home purchase contracts . . . One in 18 Americans lives in mobile home . . . Work starts on $1.5 billion 

Northlake community . . . Hunt, WestStar break ground on El Paso’s tallest tower . . . Former Halliburton site 

sold . . . Investor buys two North Texas apartments . . . BD Land Co. sells 101,500-sf industrial asset . . . Alice 

industrial project under new ownership . . . Canadian company signs 200,000-sf Garland lease . . . Fults 

developing Stonebriar Commons on Legacy. 

June 19. REC offers Texas perspective on new Harvard housing study . . . Texas employment grows for 23rd 

consecutive month . . . As lumber prices rise, builder confidence falls . . . USACE approves $509 million for 

flood mitigation . . . Second Trinity Green multifamily underway, third in the pipeline . . . Phillips 66 expanding 

Sweeny hub . . . Work starts on 727,600-sf Grocers Supply facility . . . Online retailer leases space in Core5 

Logistics Center . . . Two San Antonio multifamily assets sold. 

June 15. SABOR: San Antonio housing 

market heats up . . . Houston mortgage 

delinquencies surge after Harvey . . . 

Bright bringing new urban center to 

Castle Hills . . . Oak Lawn office tower 

pair sold . . . 52-building DFW, Atlanta 

industrial portfolio sells for $99.4 million 

. . . Fort Worth firm buys Texas industrial 

portfolio . . . Victory for Crow Holdings . . 

. 354 apartments flying to Love Field 

area. 

June 12. Nextpick: Austin 25th most 

expensive city in world to move to . . . 

Houston multifamily market stays strong 

. . . JV developing 350,000-sf San 

Antonio industrial . . . Las Colinas office 

tower sold . . . Golden State Foods 

coming to Burleson . . . Construction 

begins on 400,000-sf industrial project . 

. . Trinsic developing 375-unit Stone 

Oak apartment complex . . . Kubota closes on 318 acres in Denton County . . . JLL picks up Villas at Legacy. 

June 8. Texas small land sales top $1 billion for first time . . . San Antonio apartment market has strong May . . 

. Realtor.com: Midland nation’s hottest housing market . . . Harris County, Rockport get nearly $42 million for 

disaster recovery . . . 7.7 percent of DFW home sales were flips in first quarter . . . Chinese investors pick up 

Ridgeline at Rogers Ranch . . . PPG getting Flower Mound distribution center . . . Paycom moving 1,000 

employees to Grapevine . . . Redwood Logistics leases 100,483 sf in El Paso. 

June 5. DFW construction down in May . . . Texas dominates prosperous city rankings . . . McNair entering 

mixed-use market with Uptown project . . . Work starts on Domain senior-living community . . . Hedwig Village 

office campus under new ownership . . . Seven-property Houston retail portfolio trades hands . . . Two Graham 

industrial assets sold . . . Westmount picks up Three Fountains . . . $150 million hotel, condo project planned 

https://www.recenter.tamu.edu/news/recon/


for Houston . . . Weinstein buys 334-unit McKinney apartments . . . Toyota rents 121,188 sf in Lewisville . . . 

Grand Prairie multifamily gets new owner. 

June 1. National unemployment rate at lowest point in 50 years . . . Over 500,000 Texas homes at risk of 

hurricane damage . . . Austin hotel market ‘heartiest’ in Texas . . . U-Haul: Houston top destination city (again) . 

. . Coca-Cola bottling plant to Houston . . . Work starts on 498-unit Farmers Branch apartments . . . H-E-B-

anchored retail property sold . . . Financing acquired for Lewisville multifamily. 

 

Red Zone podcasts Listen here.  

“Texas housing update” 6-27-18. Real Estate Center Senior Data Analyst Joshua 
Roberson joins us to discuss the Texas housing market. We also head to El Paso, Dallas, 
Austin, Houston, and San Antonio for some of the biggest headlines in real estate. 
 
“Young blood” 6-20-18. How do Texas' demographics affect the state's housing 
market? Center Research Associate Wesley Miller joins us in the Real Estate Red Zone 
to explain. 
 

“E-mail call” 6-13-18. In this podcast, we address some questions and comments sent to us by our 
constituents. We also get the scoop on the Texas economy from one of the Center's latest monthly economic 
reports.  
 
“June news report” 6-7-18. It's nothing but news in this episode of the Red Zone. We look at a newly updated 
Center housing report and a new Tierra Grande digital first article about Texas land markets. Plus, we have 
headlines from Dallas, Houston, and Odessa.  
 

Blog posts 
View RECenter’s blog posts here 

“Shopping for rural property: Location, property rights, leases, and undivided interests” 6-28-18. This 

is part one of a two-part series designed to help Texans make better real estate decisions about 

purchasing rural land. 

“Quick points on Harvard’s housing study” 6-19-18. Harvard’s Joint Center for 

Housing Studies released its “30th Annual State of the Nation Housing Report.” 

Although their analysis is primarily national in scope, here are just a few key points and 

their relevance to the Texas housing market. 

“Youthful Texas weighs on homeownership” 6-19-18. The newest report by Harvard 

University’s Joint Center for Housing Studies (JCHS) reflects on the evolution of the 

nation’s housing market over the past 30 years. While the quality of the housing stock 

improved, serious structural issues developed in the aftermath of the 2007 housing 

crash, such as the sluggish supply-side response and diverging incomes and home prices. These challenges 

similarly plague the Texas market and were discussed in a previous blog post, “Housing Bubble’s 10th 

Burst-Day.” 

“What a difference a hurricane makes” 6-14-18. Rent growth is slowing nationally, according to a new report 

from Apartment List. This slowdown in rent growth is partially attributable to an increasing supply of new rental 

inventory in many markets. Houston presents a unique example, notes the study. The devastation of Hurricane 

Harvey damaged or destroyed a substantial number of homes in the city last August. Before Harvey, Houston 

had one of the nation's highest vacancy rates but now has a shortage of available rental units.  

“Renovate, replace, recoup?” 6-7-18. Unusually low home inventories and the high cost of new housing 

have put move-up homeowners in a bind. Many are turning to remodeling as a way of adding amenities and 

value to their current housing. However, the recently released Cost vs. Value Report for 
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2018 from Remodeling magazine notes many of the 20 most popular remodeling projects aren't generating the 

resale value they once did.  

 

Upcoming seminars, training  
Broker Responsibility Instructor Training. Fort Worth, Oct. 24. Dallas, Oct. 29. Austin, Nov. 8. 

San Antonio, Nov. 13. Houston, Dec. 5. This is a certification course for TREC-approved 

instructors who wish to teach TREC Broker Responsibility. Registration requires a TREC instructor 

license number. 

Legal Update 1&2 Instructor Training. The next course is scheduled for late 2018. Registration 

opens in August. 

 

 

How tweet it is when you socialize with the Real Estate Center.  

 Twitter (19,500 followers) Facebook (3,759 fans) (492 subscribers) 

(1,405 followers) Instagram (573 followers) 

 

Our flagship periodical is available online. Published quarterly in 

January, April, July, and October (172,674 recipients).  

 

RECenter newsmakers 

June media coverage  

“Wait, how much? Selling your home in Dallas can net a pretty profit” 6-29-18. Dallas Morning News. 

Across the board, the bulk of homes are selling for higher prices each year. According to the Real 

Estate Center at Texas A&M University, there are more homes selling for $200,000 and up year over 

year and fewer selling in every price division below $200,000. 

“Expert: Outlook bright for Austin economy, housing market” 6-27-18. 

Austin American-Statesman. But by 2020, the picture “gets fuzzy,” and the 

momentum for the Austin-area — the state’s priciest housing market — could begin 

to slow, said Jim Gaines, chief economist at the Real Estate Center at Texas A&M 

University. “This area has just been booming,” Gaines said. “That momentum is still 

going, and it’s still going strong. But it will slow down eventually.” 

 

“D-FW homeowners spend as much of their income on mortgages now as 

before the recession” 6-27-18. Dallas Morning News. The impacts of marginal shifts in interest rates and 

mortgage affordability are mostly "psychological," said James Gaines, chief economist with the Real Estate 

Center at Texas A&M University. "A small increase in the interest rate doesn't have that big of a bearing," he 

said. "It'll affect people right on the razor's edge of getting approved for a loan. They'll be faced with a dilemma 

of don't buy anything or more likely, come up with a little more down payment." 
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“A&M report: Housing activity records set in May for price, total volume” 6-27-28.  Midland Reporter-

Telegram. Housing activity records inside Midland County were shattered in May, according to data from the 

Texas A&M Real Estate Center.  

 

“Historic downtown Fort Worth hotel is getting a new owner” 6-26-18. Fort Worth Star-Telegram. The 
Texas A&M Real Estate Center’s April report shows that the median price for a home in Tarrant County was up 
14 percent from last year, to about $217,000. The same report said that the available housing inventory was at 
less than two months. A 5- to 7-month housing stock is considered healthy. 

 
“Austin, Texas real estate market update and statistics June 2018” 6-15-18. Regent Property Group. 
Inventory decreased to 2.0 months from 2.1 months, with an inventory of approximately 6.5 months considered 
balanced by the Real Estate Center at Texas A&M University. Sales overall rose 5.9 percent to 1,037 sales. 
 
“Looking to buy a house in Dallas for under $200,000? Good luck” 6-11-18. Dallas Morning News. The 
median single-family home price in May 2018 was $266,500, the highest on record for the North Texas region, 
according to the Real Estate Center at Texas A&M University and the North Texas Real Estate Information 
Systems. And the number of homes sold at $180,000 or less fell off significantly last month compared to the 
same time in 2017. Also on KXAS-TV. 
 
“North Texas home sales and prices set records in May” 6-11-18. Dallas Morning News. May's home 
sales were 9 percent higher than the same month in 2017, according to the Real Estate Center at Texas A&M 
University and the North Texas Real Estate Information Systems. Also in Ebby Realtor Blog. 
 
“Small land tracts along Gulf Coast are fetching bigger prices” 6-11-18. Houston Chronicle. Overall, the 
volume of Texas small land sales rose for a fifth straight year with sales topping $1 billion for the first time in 
2017, TAR said. The organization produced the report with the Real Estate Center at Texas A&M University. 
 
“Allen housing prices continue their steady climb in January” Allen Bubblelife. North Texas’ monthly 
housing inventory rose to 2.7 months in January, despite the very low inventory in many markets. The Real 
Estate Center at Texas A&M University remarks that 6.5 months of inventory represents a market in which 
supply and demand for homes is balanced. 
 
“May experiences a 1 percent increase in home sales” 6-7-18. GaryGreene.com. Data provided by the 
Houston Association of Realtors® Information Services™ and the Real Estate Center for Texas A&M.  

 
“Texas small land sales volume increases, sales volume tops $1 billion” 6-6-18. 
Big Spring Herald. Charles Gilliland, economist with the Real Estate Center at Texas 
A&M University, commented: "Statewide, the price per acre for small land sales 
decreased slightly from 2016 to 2017. This could be an indication that buyers are 
seeking out bargains in lower priced locations in popular regions. For example, the Hill 
Country saw less land sale activity in Travis County compared to Comanche County, 
where price per acre between the two differ." Also in many other media outlets 
nationwide.  

 
“New study shows $200K to $300K is sweet spot for selling a home in Texas” 6-6-18. San Antonio 
Express-News. A new study released by the Texas A&M University Real Estate Center showed the best price 
point for selling a house in Texas is in the $200,000 to $300,000 range. Also in Beaumont Enterprise. 
 
“Shale country dangles 100% pay raises as labor market runs dry” 6-6-18. BNN Bloomberg. The labor 
shortage is inflamed by the real estate market. The supply of homes for sale is the lowest on record, according 
to the Texas A&M Real Estate Center. The US $325,440 average price in Midland is the highest since June 
2014, the last time the world saw oil above $100 a barrel. Also in WOAI, MSN News, MSN Money, Energy 
Now, Rigzone, Your Frisco, Diesel Gasoil, Dallas Morning News, and many others. 
 
“Economist gives perspective on city’s need for impact fees” 6-4-18. Greenville Herald Banner. In an 
interview with the Herald-Banner, James Gaines, chief economist of the Real Estate Center at Texas A&M 
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University, gave his perspectives on the pros and cons of impact fees. “In our research, what we found was, 
obviously, the builders and developers — they are resistant to the fees, but they are not completely adamantly 
resistant,” Gaines said. “They understand that the utilities are necessary, and they understand that cities are 
generally strapped for money, resources, and capital to have the ability to provide the utility.” 
 
“Houston Living: Housing, economy, and other Houston area facts” 6-2-18. Active Rain. During February 
2018, 5,679 homes were sold at a median sale price of $225,000 and an average of $279,800, with a total 
dollar volume of nearly $1.6 billion. View the Texas A&M Real Estate Center’s housing report for March 2018. 
 
“New residents drive Texas home, land prices” 6-1-18. KTRH 740. They weren't born here, but they got 
here as fast as they could. All of those Texas transplants who have been flocking here in recent years are 
starting to impact real estate in the Lone Star State. That is the conclusion of a new report by Texas A&M's 
Real Estate Center, which links the state's population growth to increased home and land prices.
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