
make better real estate decisions 

May 2019 additions to the Center’s research library 
Texas Border Economy 5-22-19. The economy along the Texas border differs from that in the rest of the 

state. Trade closely links the cities on both sides of the Rio Grande. This report discusses four major Texas 

metropolitan areas and their economic ties to Mexico. Subscribe to this free report.  

Monthly Review of the Texas Economy 5-21-19. How does the Texas economy compare with the national 

one? This report focuses on employment and unemployment and ranks various industries. Subscribe to this 

free report. 

Outlook for the Texas Economy 5-15-19. This monthly report offers an overview of various sectors of 

the Texas economy, including housing, manufacturing, energy, employment, and trade. Subscribe to this free 

report. 

“Keeping House: Location’s Impact on Homeownership Affordability” 5-8-19. Homeownership 

affordability—the ability to buy and own a home with the least possible financial inconvenience—has 

Real Estate Center at Texas A&M University 

HELPING TEXANS make better real estate decisions for 48 

years. Real Estate Center staff celebrated Gov. Preston Smith’s 

May 18, 1971, signing of Senate Bill 338, which created the Real 

Estate Center and placed it at Texas A&M University. Three 

members of the staff have been with the Real Estate Center more 

than 40 years. Photo by JP Beato III. 

https://www.recenter.tamu.edu/research/research-library/
https://www.recenter.tamu.edu/articles/research-article/Texas-Border-Economy
http://eepurl.com/dnk7W1
https://assets.recenter.tamu.edu/Documents/Articles/1862.pdf
http://eepurl.com/dnlcef
http://eepurl.com/dnlcef
https://assets.recenter.tamu.edu/Documents/Articles/2046.pdf
http://eepurl.com/dnlaDX
http://eepurl.com/dnlaDX
https://www.recenter.tamu.edu/articles/tierra-grande/Keeping-House


historically been higher in Texas than in the rest of the country, but that gap has narrowed since the Great 

Recession.  

“Waco’s Wild Rise” 5-3-19. Since 2010, demand for Waco housing has risen, boosting home prices and 

shortening time homes spend on the market. Some credit the home-renovation show "Fixer Upper." More 

likely, Waco is simply benefiting from the economic growth that is sweeping across the state. 

Texas Housing Insight 5-2-19. The Texas housing market decelerated in 2018 with total sales rising just 1.7 

percent. The modest increase, however, pushed annual transactions (through Multiple Listing Services) to a 

record 343,833. Subscribe to this free report. 

Most popular on REC website  
1. Texas Housing Insight  

2. Outlook for the Texas Economy 

3. Monthly Review of the Texas Economy 

4. “Keeping House: Location’s Impact on 

Homeownership Affordability” 

5. Texas Border Report 

6. “Waco’s Wild Rise” 

“Home Security: Understanding and Negotiating Title Insurance”  

8. “Seller Beware: Understanding the General Warranty Deed” 

9. “Homestead Advantage” 

10. Texas Quarterly Commercial Report 

Busiest day on REC website this month: Tuesday, May 7, with 1,108 unique visitors. 

NewsTalk Texas  
A sample of Texas real estate news compiled each workday by the NTT team. Click here for today’s news.  

 “Houston industrial buildings find new purpose as mixed-use” 

 “SWBC breaks ground on 295-unit Rockwall multifamily project” 

 “La Porte's first master-planned community on its way” 

 “Blucora moving near Sound of Cypress Waters in 2020” 

 “$12.7M, going once, going twice . . . sold” 

 “Hotel starts in Shenandoah” 

 “Highland Mall gets new life as mixed-use project” 

 “Port of Corpus Christi undergoing $92M improvement project” 
 

Monthly data updates 
Latest building permit data. Building permit data for single-, two-to-four, and five-or-more family units for 

states, metropolitan statistical areas, and Texas counties.  

Housing reports. Housing statistics based on listing data from more than 50 Texas MLSs. Statistics for each 

geography based on listings of properties physically located within the mapped area presented with the 

statistics. 
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Read previous issues. See why 21,436 subscribe to our free, twice-weekly newsletter. 
 

5-31-19. Texas 12th-best state for job hunters . . . Port of Corpus Christi undergoing $92M improvement project 

. . . Highland Mall gets new life as mixed-use project . . . Holloway lodging acquires $13.2M office portfolio . . . 

Peabody Hotel flocking to Roanoke . . . JV developing mixed-use near UTSA . . . Insperity breaks ground on 

270K-sf Kingwood office . . . UTSA approves 372-bed student housing development . . . Zadok to bejewel Post 

Oak Blvd. . . . Construction starts on Southlake mixed-use. 

 

5-28-19. La Porte’s first master-planned community on its way . . . Houston industrial buildings find new 

purpose as mixed-use . . . Hotel starts in Shenandoah . . . Frisco Station office building tops out construction    

. . . $12.7M, going once, going twice . . . sold . . . Blucora moving near Sound of Cypress Waters in 2020. 

 

5-21-19. Sweet Victory! 421,000 sf of Dallas retail, office properties sold . . .  Austin population growing, but 

retail construction limited . . . Memorial City Mall to undergo redevelopment . . . April brings more growth for 

Austin-Round Rock home sales . . . Terminal work to take off at DFW Airport . . . Metroplex employment 

growing, retail rents rising. 

 

5-17-19.Texas unemployment returns to record low . . . Lakeside Row to start leasing in July . . . Construction 

begins on 419-MW wind farm . . . Manufacturing plant brings 500 jobs to Fort Worth . . . Century Oaks 

Business Park picked up by Exeter . . . $1B Collin Creek redevelopment first of its kind . . . Pflugerville 

townhome community breaks ground . . . Fort Capital snags 157K-sf Valwood Portfolio . . . Partnership to 

develop The Knoll at South Congress . . . Gray Spear starts on 125K-sf mixed-use project. 

 

5-14-19. Texas a leader in STEM jobs . . . 

Texas economy gains speed after year-end 

slowdown . . . Austin fifth-best place to start a 

career . . . Six-property, $311 million 

multifamily portfolio sold . . . DFW leads U.S. 

in warehouse construction . . . Mixed-income 

community starts in San Marcos . . . 

Houston’s NW industrial submarket strong 

expansion . . . Provender buys 285K-sf 

industrial building . . . 125K-sf Fort Behavioral 

Health trades hands. 

 

5-10-19. SA apartment occupancy hits three-

year high . . . DFW seventh nationally in co-working footprint . . . National home affordability holds steady in 

first quarter . . . Massive Midtown Dallas development underway . . . TRS signs at Block 71 skyscraper . . . 

Investor says ‘Aloha’ to Platinum Park . . . Provender Partners purchases 285K-sf warehouse . . . Construction 

begins on Oak Lawn apartment tower . . . AT&T sells Broadway St. property to UIW . . . WindMass buys 

Briston Square apartments. 

 

5-7-19. Texas Realtors: Texas home sales continue to grow . . . Austin fourth-best large city to start a business 

. . . North Texas top in new-home starts . . . Governor appoints new TREC commissioners . . . Pennybacker 

picks up five-property portfolio . . . High-end rentals coming to White Rock Lake . . . The new Millennium owner  

. . . Archstone Toscano sold for $98M. 

 

New Jim Gaines 

Video 

https://www.recenter.tamu.edu/news/recon/
https://www.recenter.tamu.edu/news/recon/
https://www.recenter.tamu.edu/news/recon/
https://www.youtube.com/watch?v=yDL_gumXH2A&t=25s


5-3-19. Who are Texas homebuyers, sellers? . . . Lone Star GDP fastest-growing in 4Q2018 . . . Dallas, 

Houston each add 1M+ people since 2010 . . . Texas cities dominate Hispanic entrepreneurship ranking . . . 

Temple’s big boom . . . DFW seventh-largest flex space market in U.S. . . . Longview-area unemployment 

drops in March . . . City of Amarillo lands 329 acres . . . Texas home insurance rates grow 34 percent . . . Hrise 

acquires Center One near Chinatown . . . McAlister Square sold in Burleson . . . Alight Solutions signs dotted 

line for 180K-sf lease. 

 

Red Zone podcasts Listen here.  

 
“Deep in the heart of Texas” 5-26-19. 

Since 2010, Waco has become a hot 

spot for homebuyers. Some argue the market 

owes its resurgence to the popular home-

renovation show "Fixer Upper." More likely, Waco is simply benefiting from the economic growth that is 

sweeping across the state. Center Senior Data Analyst Joshua Roberson elaborates in this podcast.  

 

“2019 Land Conference review” 5-8-19. The 29th Annual Outlook for Texas Land Markets conference 

saw record attendance at 509 guests. What was discussed at this year's event? We have comments from 

Center Chief Economist Dr. Jim Gaines, Assistant Research Economist Dr. Erin Kiella, and Attorney Jody 

Sodd McSpadden. 

  

Education  
Latest information on upcoming conferences 

Legal Update 1 & 2 Instructor Training 

Registration opens in July. Courses begin in October. 

 

 

Blog posts 

View RECenter’s blog posts here. 

“In search of Tierra Grande on a Saturday afternoon” 5-2-19. "Here's an idea." Those 

three words fill me with two parts excitement and one part trepidation. My boss, Senior 

Editor David Jones, says this. A lot. He's an idea guy. 

David recently Googled "Tierra Grande" and discovered what appeared to be a Census-

designated place in Nueces County outside of Corpus Christi bearing that name. Now, a 

little context for the uninitiated: Tierra Grande is the name of the Real Estate Center's 40+-

year-old quarterly magazine. You can read it here. More context: I grew up in a small farming town near 

Corpus and occasionally visit my folks there. 

RECenter newsmakers: May media coverage 

“Economic index: Bryan-College Station economy slows, but population growing 

fast” 5-26-19. According to a separate report, the Texas A&M Real Estate Center’s 

Monthly Review of the Texas Economy, the economy in the Lone Star State continues to 

https://www.recenter.tamu.edu/news/podcasts/
https://www.recenter.tamu.edu/info/blog/
https://www.recenter.tamu.edu/articles/tierra-grande/
https://www.theeagle.com/news/local/economic-index-bryan-college-station-economy-slows-but-population-growing/article_641d876c-7f57-11e9-8845-ab3970f929c2.html
https://www.theeagle.com/news/local/economic-index-bryan-college-station-economy-slows-but-population-growing/article_641d876c-7f57-11e9-8845-ab3970f929c2.html
https://www.recenter.tamu.edu/info/blog/


grow faster than the country’s. The report states that Texas gained 294,200 nonagricultural jobs from April 

2018 to April 2019, an annual growth rate of 2.4 percent, higher than the nation’s employment growth rate of 

1.8 percent. The nongovernment sector added 283,000 jobs, an annual growth rate of 2.7 percent, also more 

than the nation’s employment growth rate of 2 percent in the private sector. 

“It’s getting more expensive to own a home in 

Texas” 5-24-19. Although the oil-rich Texas city isn’t 

easy on the eyes, it is easier on homeowners’ bank accounts, according to a recent study published by the 

Real Estate Center at Texas A&M University. 

“New Census data shows 

everything really is bigger in 

Texas” 5-23-19. James 

Gaines, chief economist at the 

Real Estate Center at Texas A&M University in College Station, 

knows well the impact of the population surge. From 2010-2018, 

the state added 3.88 million people, he says.  

 

“Fort Worth home sales increase 7.8 percent in April” 5-22-

19. Fort Worth’s monthly housing inventory was 2.3 months in April 2019, 0.4 months more than the year prior. 

The Real Estate Center at Texas A&M University cites 

that 6.5 months of inventory represents a market in 

which supply and demand for homes is balanced. 

 

“Home prices continue to trend upward in Comal and Guadalupe Counties” 5-21-

19. The median home price in Comal County as of March 2019 was $292,626 – a 7.1 

percent year-over-year increase from 2018, according to real estate data from the Four 

Rivers Association of Realtors, the Texas Association of Realtors, and the Real Estate 

Center at Texas A&M University. 

 

“Millennials with high wages are opting to buy, rather 

than rent, in Midland” 5-16-19. “You don’t have as many 

apartments and rentals,” says Texas A&M University 

economist James Gaines. He says the demand for rental housing is driving up rents. “So, if you’re out there, 

you have more pressure to wind up buying rather than renting,” he says. Also in KRTS Marfa public radio, KUT 

Austin public radio, KSTX San Antonio public radio, and KUHF Houston public radio. 

“What you need to know about the Real Estate Center and how it helps you” 

5-13-19. As a REALTOR®, you may know the Real Estate Center at Texas A&M 

University from presentations at association meetings, its logo on research 

reports, or articles that cite its data. But there’s more to the Real Estate Center.  

“PBBOR: New record for average price for a home sold set in March” 5-13-19. 

One week after Texas A&M Real Estate numbers showed the housing market 

couldn’t get much better, the Permian Basin Board of Realtors offered statistics that 

might as well have said, “watch this.” Also in Midland-Reporter Telegram. 

 

“Dirks: Sales up, inventory down in April for Lubbock area real estate market” 5-10-19. The Real Estate 

Center at Texas A&M University cites that 6.5 months of inventory 

represents a market in which supply and demand for homes is 

balanced. 

https://www.expressnews.com/real-estate/article/It-s-getting-more-expensive-to-own-a-home-in-13890801.php
https://www.expressnews.com/real-estate/article/It-s-getting-more-expensive-to-own-a-home-in-13890801.php
https://www.recenter.tamu.edu/articles/tierra-grande/Keeping-House
https://www.recenter.tamu.edu/articles/tierra-grande/Keeping-House
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https://communityimpact.com/austin/new-braunfels/housing-real-estate/2019/05/21/home-prices-continue-to-trend-upward-in-comal-and-guadalupe-counties/
http://www.texasstandard.org/stories/millennials-with-high-wages-are-opting-to-buy-rather-than-rent-in-midland/
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https://www.texasrealestate.com/members/posts/what-you-need-to-know-about-the-real-estate-center-and-how-it-helps-you/
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https://wn.com/One_week
https://wn.com/Texas
https://wn.com/Real_Estate
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https://wn.com/Board
https://wn.com/Realtors
https://www.lubbockonline.com/news/20190510/dirks-sales-up-inventory-down-in-april-for-lubbock-area-real-estate-market


 

“North Texas home sales rebound in April” 5-9-19. April's year-over-year sales gain wasn't 

enough to make up for weaker home buying earlier in the year. So far in 2019, North Texas 

real estate agents have sold 30,567 houses, 1% less than in the first four months of 2018, 

according to data from the Real Estate Center at Texas A&M University and the North Texas 

Real Estate Information Systems. 

 

“Report: Dollar volume for homes sold hits record: A&M Real Estate Center 

shows more than $93.9 million in volume in Midland County in March” 5-9-19. 

Home sales jumped, inventory dropped, average prices surged, and there was a 

record for total volume for all homes sold inside Midland County in March, according 

to the Texas A&M Real Estate Center. Also in San Antonio Express-News, and 

Wichita Falls Times Record News.  

“Report: Housing market still tight” 5-7-19. “Sales activity rebounded in March from negative showings in 

January and February as lower interest rates and winter’s colder 

weather diminished to increase buyer spirits,” said Jim Gaines, 

Ph.D., chief economist with the Real Estate Center at Texas A&M 

University.  

“Texas home sales continue to grow while housing inventory increases in the first quarter of 2019” 5-

6-19. Housing inventory in Texas also increased 0.4 months from 2018-
Q1 to 3.6 months of inventory. According to the Real Estate Center 
at Texas A&M University, a market balanced between supply and 

demand has between 6.0 and 6.5 months of inventory. 
 
“You can blame suburban zoning rules for your crushing commute” 5-5-19. Dallas Morning News. In 
Collin County, the median house price has increased by two-thirds in just eight years, from $195,000 in 
February 2011 to $325,000 in February 2019, according to the Texas A&M Real Estate Center. The median 
price in Denton County has increased almost as much, from $185,000 to $302,000. 
 
“Home price appreciation is heading lower—in DFW and around the country” 5-3-19. Dallas Morning 
News. Sales of single-family homes by area real estate agents are down 3 percent from a year ago, according 
to data from the Real Estate Center at Texas A&M University. 
 

  
How tweet it is when you socialize with the Real Estate Center 

 

 Twitter (20,104 followers) Facebook (5,204 followers) (610 subscribers) 

(2,122 followers)   Instagram (914 followers) 

 

Our flagship periodical is available online. 
Published quarterly in January, April, July, and 

October (177,738 recipients)  
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Not subscribed to Total RECall? Click here to join the 500 Texans following the Center. It’s free. 

Total RECall is published monthly by the Real Estate Center in Mays Business School at Texas A&M University. 
Unsubscribe or comment by replying to this email. Please share Total RECall with anyone interested in learning more 
about the nation’s largest publicly funded real estate research organization. Ask RECenter a question. View our Privacy 
statement. 

All inquiries are personally handled by me. 

 

David S. Jones | Senior Editor | djones@mays.tamu.edu 

Real Estate Center | Mays Business School | Texas A&M University 

2115 TAMU | College Station, TX 77843-2115 
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