
Ongoing research 
Texas Employment Report 1-28-22. How does 

Texas’ employment rate compare with the 

national one? This tells you. Texas MSA and 

industries rankings included. Click here to subscribe. 

Texas Weekly Leading Index 1-21-22. TRERC’s 

economic indicator tracks Texas' economy. Click 

here to subscribe. 

Texas Border Economy 1-20-22. Economic 

recovery along the Texas-Mexico border 

continued as payrolls expanded despite a spike 

in new August COVID-19 cases. Click here to subscribe. 

Texas Housing Insight 1-5-22. Texas housing 

sales slowed in October but trended upward 

amid continued supply constraints. Click here to 

subscribe. 

Monthly data updates 

Latest building permit data. Building permit data for single-, two-to-four, and five-or-more family units for 

states, MSAs, and Texas counties.  

Housing reports. Housing statistics based on listing data from more than 50 Texas MLSs. Statistics for each 

geography based on listings of properties physically located within the mapped area presented with the 

statistics. 

Most downloaded titles from TRERC website in January 
1. Texas Housing Insight  
2. Texas Quarterly Commercial Report 
3. “Death & Disclosure: License Holders’ Legal and Ethical 

Responsibilities” 
4. Texas Border Economy 
5. Outlook for the Texas Economy 
6. Texas Weekly Leading Index 
7. “Imperfect Storm” 
8. “High Anxiety: How Rising Inflation Impacts Housing Affordability”  

9. Texas Quarterly Apartment Report 

10. Texas Employment Report 

Busiest day on Center website this month: Friday, Jan. 21, 2022, with 1,529 unique visitors. 

 

Texas Real Estate Research Center 

January 2022 

Helping Texans make the best real estate decisions since 1971 

VIP update: This is where it hurts. See 

what TRERC stakeholders report as their 2022 

business pain points. Details on page 5.  

The Texas Real Estate Research Center and 

the Federal Reserve Bank of Dallas are 

hosting the “Emerging Trends in Real Estate 

Markets Post COVID” conference Feb. 24-25. 

Join industry experts at this virtual conference 

to learn about the latest trends in residential 

and commercial real estate. Register here. 

https://www.recenter.tamu.edu/articles/technical-report/Texas-Employment-Report-2303
https://tamu.us6.list-manage.com/subscribe?u=982bc65a76b40d9b51cfa8cd3&id=3d09bc4b4c
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https://www.dallasfed.org/research/events/2022/22realestate


Conferences and courses 

 

  

  
 

 

 

 

 

 

 

NewsTalk Texas  

Each workday we publish the top real estate news from across Texas. Read the latest from 

your neck of the Lone Star State.  

 

 

Some 19,783 subscribe to our free, twice-weekly newsletter. See what deals are going down in your 

real estate market. 

Red Zone podcasts  
Listen to the play by play. It’s real estate for the on-the-go pro. 

Expert perspectives on Texas issues help you make the best real 

estate decisions.  

 

Videos  
Click here to view the Center’s latest video listings.  
 

News releases. View latest news here. But why wait? Get the news first. Join our news release list. 

Legal Update Instructor Training   

Our next course offering is in May 

2022. Registration opens in March. 

“I have been getting your digital RECON for over ten years, and it has proven to be a great tool in my 

business, leading to greater sales across our commercial, residential, and multifamily segments of business. Good information is power, and 

you have proven to be one of the most reliable assets that I always look forward to reading and acting on. Thank you for all you do.’’ 
— George W., San Antonio 

31st Annual Outlook for 

Texas Land Markets. Apr. 28-

29, 2022. We're back to an in-

person event this year, and we 

can't wait to see you. We're 

moving the conference as 

well. We will be at the Hyatt 

Regency San Antonio 

Riverwalk at 123 Losoya 

St. Registration will be opening 

soon. Stay tuned. 

https://www.recenter.tamu.edu/news/newstalk-texas/
https://www.recenter.tamu.edu/news/newstalk-texas/
https://www.recenter.tamu.edu/news/recon/
https://www.recenter.tamu.edu/news/podcasts/
https://www.youtube.com/user/reccommunications?app=desktop
https://www.recenter.tamu.edu/news/press-releases/
https://tamu.us6.list-manage.com/subscribe?u=982bc65a76b40d9b51cfa8cd3&id=d3707cf267
https://www.recenter.tamu.edu/news/newstalk-texas/


Newsmakers. January media coverage of the Texas Real Estate Research Center 

“Texas economy returns to pre-pandemic employment 
levels after 19 months: report” 1-28-22. Fort Worth Star-
Telegram. The state added 50,000 new jobs in December, a 0.4 
percent increase over November, according to a new report 
from the Texas A&M Real Estate Research Center.  

“Out of reach? Housing affordability is city’s No. 1 
challenge—a threat to Austin as we know it” 1-27-22. Austin 
Business Journal. The average price per acre in the Austin-
Waco-Hill Country area reached $5,290 in the third quarter of 
2021, up 30 percent year-over-year, according to the latest 
numbers from the Texas Real Estate Research Center at Texas 

A&M University. 

“Chamber focuses on growth in economy” 1-27-22. The Eagle 
(College Station-Bryan). James Gaines, a research economist at the Texas Real Estate Research Center and 
the keynote speaker during Wednesday’s conference, addressed multiple topics including the COVID-19 
pandemic, unemployment, inflation, population, and housing markets. Also aired by KBTX-TV. 

“D-FW home price gains at record rates” 1-26-22. Dallas 
Morning News. Median single-family home sales prices 
in North Texas in December hit a record $353,000, 
according to the Texas Real Estate Research Center at 
Texas A&M University. 

“Foreign interests keep buying U.S. acreage with 
focus on Southwest” 1-26-22. Agri-Pulse. Charles 
Gilliland, a research economist at the Texas Real Estate 
Center who specializes in rural land, said cropland and 
forestland have been recent points of focus for domestic 
investors who want to invest their funds in something 
tangible. Also in The Washington Standard. 

“Nearly 1,500-acre Texas ranch outside Austin to list 
for $36.7 million” 1-25-22. Mansion Global. “I’ve been 
observing the Texas land market since 1983, and I’ve 
never seen anything like this,” said Dr. Charles Gilliland, 
research economist at Texas A&M University’s Texas 
Real Estate Research Center. “Neither have the brokers I 
know. Most of them are asking themselves, ‘how long 
can this go on?’” Also in Barron’s, Austin Business Journal. 

“Experts say those looking for a new pad will have to 
be patient” 1-25-22. WOAI Radio, San Antonio. Luis 
Torres with the Real Estate Center at Texas A&M says 
interest rates are on the rise. Also aired by the Black Information 

Network (61 stations, 22 states), KOA-AM (Denver), WWRL-AM (New York), 
KOGO-AM (San Diego), and KSSK-AM (Honolulu). 

“Getting squeezed: Salon owner balks at sharp lease increase” 1-23-22. Rockwall County Herald-Banner. 
Harold Hunt, a research economist for the Texas A&M Real Estate Center, said he cannot speak to the current 
commercial leasing market in Rockwall, but he sees a number of forces pushing up costs for commercial 
space in markets across the state. 

“Texas job rate keeps healing” 1-22-22. Dallas Morning News. “We’re moving to a more normal, sustainable 
level of growth,” said Luis Torres, research economist at the Texas Real Estate Research Center at Texas 
A&M University. 

“This Dallas mansion is a dream 

home — but for whom?” February 2022. 

Luis Torres, a research economist at the 

Texas Real Estate Research Center, at 

Texas A&M University’s Mays Business 

School, said that home prices shot up by 

about 24 percent in the Metroplex in 

2021.  

https://www.bizjournals.com/austin/news/2021/12/10/land-prices-soar-central-texas.html
https://www.bizjournals.com/austin/news/2021/12/10/land-prices-soar-central-texas.html
https://www.surveymonkey.com/r/XYBT2VV


“Dallas-Fort Worth saw a ‘staggering’ 25 percent jump in home prices last year. Will it slow in 2022?” 1-

22-22. KERA News DFW. Luis Torres, a research economist with the Texas A&M’s Real Estate Research 
Center, thinks the market will return to something closer to normal in 2022, which is ultimately better for 
everyone, because of decreased demand from homebuyers and increasing supply of new homes. Also in Wealth 

Creation Investing. 

“Months of inventory on decline in Midland” 1-20-22. Midland Reporter-Telegram. The Texas A&M Real 
Estate Center reported that December 2021 was notable because the months of housing inventory dropped to 
its lowest point since the beginning of the pandemic (March 2020). The 2.6 months of inventory is the lowest 
since February 2020 (2.3 months). Also in News Break, San Antonio Express-News. 

“New York-based brokerage ramps up multifamily push in Texas, nationally” 1-19-22. The Real Deal. 
According to the Real Estate Center at Texas A&M University, Austin has the lowest overall apartment cap 
rates of any Texas metro area, including Dallas-Fort Worth and Houston. 

“December saw inventory drop for the Fort Worth housing market” 1-19-22. Dallas Business Journal. 
According to the Texas Real Estate Research Center at Texas A&M University, 6.5 months of inventory 
represents a market in which supply and demand for homes are balanced. 

“Global Real Estate Advisors enters Austin area’s hot 
multifamily market” 1-18-22. Austin Business Journal. 
According to the Real Estate Center at Texas A&M 
University, Austin has the lowest overall apartment cap rates 

of the four major Texas metro areas. Also in The Real Deal. 

“Real estate experts say higher mortgage rates, low 
housing inventory face buyers in 2022” 1-18-22. KBTX-TV 
Bryan-College Station. Luis Torres is a research economist 
at the Texas A&M Texas Real Estate Research Center. 
“Compared to last year and the year before that where you 
had historical lows, now you’re going to start to see those 
increases, and the major reason is inflation that is going to 
drive up mortgage rates,” he said. Also on KLTV East Texas. 

“Longview housing market tight, prices on the rise” 1-16-

22. Longview News Journal. Local trends are a reflection of 
statewide trends, according to the most recent report 
available from the Texas A&M Real Estate Research Center 
from October. 

“It’s a seller’s market in the Southwest” 1-14-22. Western 
Livestock Journal. Dr. Charles Gilliland, research economist 
for Texas A&M’s Texas Real Estate Research Center (said) 
strong demand resulted in a shortage of listings in the first 
half of 2021. 

“Prices rise while sales fall” 1-11-22. Dallas Morning News. Single-family home sales by North Texas real 
estate agents have been lower than a year ago in six of the last seven months, according to data from the 
Texas Real Estate Research Center. 

“North Texas home prices set a new record in December” 1-10-22. Dallas Morning News. “The major factor 
holding back sales is the lack of supply of homes available for sale,” said Dr. Luis Torres, economist with the 
Texas Real Estate Research Center. “Some households are being affected by the increase in prices, finding 
themselves priced out, but I would say the main reason why D-FW housing sales fell in 2021 was due to the 
lack of homes available for sale.” 

“The Texas Draw” 1-10-22. The Real Deal Deconstruct Podcast. Texas was drawing people even before 
COVID, said Research Economist Dr. Luis Torres with the Texas Real Estate Research Center. Austin’s 
thriving, growing economy offers opportunity. 

“Zillow finds DFW is 2021’s most sought-after metro area in the country” 1-10-22. Dallas Express. Not only 
are people from other states moving to the area, according to housing economist at the Texas A&M Real 

https://www.recenter.tamu.edu/
https://www.recenter.tamu.edu/


Estate Research Center, Luis Torres, but 80 percent of those buying homes in DFW also come from other 

parts of the state. 

“In Texas land rush, open space beckons” 1-9-22. Dallas Morning News. 
The Real Estate Research Center at Texas A&M University reported that 
last year’s rural land sales will exceed those of 2016, the previous record 
year. And experts predict the buying spree will continue into 2022. 

“Report says it’s cheaper to rent than to buy a home in North Texas. If 
you plan to buy, watch out for rising interest rates” 1-9-22. WFAA-
TV.  New year, new address? Data from the Texas A&M Texas Real 
Estate Research Center shows that in 2021, the median price of homes 
surged in major cities around the state. Also in The Black Chronicle.  

“Housing shortage: Expert predicts rate increase will weaken demand, encourages buyers to ‘be 
patient” 1-7-22. Texas A&M Today. “It’s a sellers’ market right now and the housing sector is really strong,” said 
Luis Torres, a research economist at the Texas Real Estate Research Center at Texas A&M. Also in The Eagle 

(Bryan-College Station), KRLD-AM Dallas,  

“Arizona-based developer to build rental home community in Cypress” 1-7-21. Houston Business Journal. 
Luis Torres, research economist at Texas A&M University’s Texas Real Estate Research Center, said these 
types of communities are gaining momentum in the Houston area and elsewhere. 

“Apartment market trends continue to look strong” 1-6-22. People Newspapers. Overall apartment market 
trends looked strong through September as the majority of the Metropolitan Statistical Areas (MSAs) registered 
year-over-year positive changes in both occupancy and rents, the Texas Real Estate Research Center at 
Texas A&M University said in its quarterly report. 

“Texas personal income up in third quarter” 1-6-21. San Marcos Corridor News. Sources: Texas Real Estate 
Research Center & U.S. Bureau of Economic Analysis. 

“Tarrant County home prices should moderate this year”1-6-22. Dallas Business Journal. “The optimism is 

still there,” said Joshua Roberson, lead data analyst for the Texas Real Estate Research Center at Texas A&M 

University. “The supply situation and strong demand, that’s going to keep prices pretty steady.”  

“Houston CRE companies eye a brighter 2022 despite setbacks” 1-4-22. BisNow Houston. Even supply 

chain snafus did not mar a bustling holiday season that tied a bow on a record-breaking Q3 for retail 

sales, according to the Texas Real Estate Research Center.  

Appraisal • too much work 

• finding enough time for all the jobs 

• accurate market data 

• meeting turn-time requests with current volume of work 

• value justification 

• appraising high-end homes in market with constantly increasing values 

Architecture • not enough paying work for small architecture companies 

• clients who don't understand design and construction process 

• clients do not understand what we do and how it pays to have an architect 

• profitability and staffing  

Association 
management 

Volunteers for committees and community events promoting using a REALTOR 

Attorney • getting clients 

• in-person contact with clients and courts 

Banking • supply-chain issues with general contractor clients 

Building construction Lack of skilled labor 

This is where it hurts 

What TRERC stakeholders say are their 2022 on-the-job pain points 

 

https://www.recenter.tamu.edu/data/housing-activity/
https://www.recenter.tamu.edu/data/housing-activity/
https://www.bizjournals.com/houston/search/results?q=Luis%20Torres
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=26926
https://www.recenter.tamu.edu/news/newstalk-texas/?Item=26926
https://www.bea.gov/news/2021/personal-income-state-3rd-quarter-2021
https://today.tamu.edu/2022/01/07/housing-shortage-expert-predicts-rate-increase-will-weaken-demand-encourages-buyers-to-be-patient/


Business • finding talent 

• retaining permanent personnel  

Construction 
(commercial) 

• maintaining project schedule 

• COVID business restrictions 

Credit repair • hiring 

• growth 

Custodial services Loss of customers 

Economic 
development 

Lack of in-person meetings due to COVID 
 

Equipment rental • personnel hiring, training 

• increasing materials cost  

Farm and ranch real 
estate 

• extreme increases in land values  

• outside buyers 

• non-MLS buyers 

• supply shortage 

Forestry management Truckers/haulers in short supply 

General contracting 
(commercial) 

Material price increases 
 

Government Limited resources 

Homebuilding • labor shortages 

• finding qualified people  

• supply-chain issues  

• materials cost stability 

• lead time for critical components 

Hospital/pharmacy • unvaccinated COVID patients 

• tired of caring for avoidable cases 

• not being able take time off due to COVID surges 

Housing Struggling to keep up with demand 

Industrial 
manufacturing  

• material price stability 

• availability of materials 

Land brokerage Finding available land at reasonable price 

Lending Staffing 

Manufactured housing Judgments of product complicates getting permissions from cities  

Property development 
(commercial) 

• crazy price increases  

• competition from investors buying property sight unseen 

• quality information on city development requirements 

Property management 
(commercial) 

• increasing expenses 

• unemployed tenants 

• COVID 

• construction materials 

Property management 
(general) 

• convincing people to care for property 

• hiring, staffing competent employees 

• low inventory 

• qualified tenants  

Property management 
(multifamily) 

• finding qualified people 

• supply chain issues  

• cost management 

Property tax consulting • hiring 

• networking  

• client acquisition 

• COVID limitations on in-person meetings 

Ranching Unreliable workers 

Real estate analysis Real time projections 

Real estate brokerage • insufficient number of listings 

• too many buyers 

• finding valid leads 

• client retention 

• closing the deal 



• finding new clients 

• lack of inventory 

• number of one-and-done agents entering real estate 

• oil industry uncertainty 

• keeping up with changing COVID protocols •  
Real estate developing • pricing 

• market volatility 

• labor shortages  

• material cost escalation 
 

Real estate investment Government regulation 

Real estate 
management 

Qualified workers 
 

Real estate marketing • communication 

• workload 

• staffing 

Real estate valuations Sales data 

Real estate investing Hiring and staffing with competent employees 

Residential 
construction 

• material shortages 

• labor shortages 

Residential leasing • controlling costs while maintaining properties  

• dependable labor  

Residential remodeling • bidding  

• client communication 

• shortage of key subs 

Residential sales • demand continues to exceed supply  

• prices continue to go up making it tough for first-time homebuyers to get into the market 

• rising homeowners insurance rates 

• sellers rejecting good offers thinking something better will come along 

• multiple offers 

Retiree Receiving passive income 

Non-profit People who want to gather in person rather than virtually during the Omicron outbreak 

Oil and gas •  doing more with fewer people 

•  U.S. government 

Public accounting Staffing 

Real estate (general) • finding listings 

• finding leads 

• shortage in housing inventory 

• retaining good agents 

• high prices, low yield 

• panic-driven reasoning in some price points 

• reaching new customers  

• having enough income to keep my real estate going and pay bills 

• staying up to date and competitive in a fast changing economy 

• COVID-19 shutdowns and having to go virtual 

• illegal and unfair competition  

• creatively/genuinely marketing previous success stories 

• having enough clients 

• finding reasonably priced homes for buyers 

• insufficient inventory, difficulty getting offer accepted from financed buyer 

• recruitment of sales staff 

• higher sales price bidding wars 

• buyers priced out of market 

• pricing volatility 

• appraisal anxiety 

• rising real estate taxes 

• buyer income 

Utilities •  uncertain market costs 



™ 

•  inflationary pressures 

•  finding qualified workers 

 

How tweet it is when you socialize with the Texas Real Estate Research Center 

 

Twitter (20,509 followers) Facebook (10,615 followers) (1,420 subscribers) 

  

 

 

Our flagship periodical is available online. Published quarterly in spring, summer, fall, and 

winter (205,665) recipients  

 

Not subscribed to Total RECall? Click here 

to join the real estate professionals following 

the Center. It’s free. 

Total RECall is published monthly by the Texas Real Estate Research Center in Mays Business School at Texas A&M 
University. Unsubscribe or comment by replying to this email. Please share Total RECall with anyone interested in 
learning more about the nation’s largest publicly funded real estate research organization. Ask our staff a question. View 
our privacy statement. 

David S. Jones | Communications Director/Senior Editor | d-jones@tamu.edu 
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